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CLEARING HOUSE RETURNS. 

As a result of increased activity on the Stock Exchange 
bank exchanges at New York for the week under review show 
an addition of about forty-eight-and-a-haif millions of dollars; 
but in other sections there has been a pretty general though 
slight diminution, the aggregate for the whole country exhib- 
iting a gain over May 18 of $41,489,223. Operations on the 
Boston Stock Exchange, while only a little greater than in the 
previous week, record a very decided excess over the week of 
1883, 

The most gratifying feature in connection with the returns 
of clearings of late is their high level notwithstanding the near 
approach of summer. Contrasted with the same week of 1888 
almost all of the reporting cities exhibit some increase. At 
New York the gain is 29°6 per cent, and in the whole country 
reaches 23°3 per cent. Fort Worth records a phenomenal addi- 
tion—176°3 per cent—and other clearing houses show heavy 
percentages of excess as follows: Memphis, 48°5; Denver, 47:1; 
Louisville, 39°5; Minneapolis, 36°6; Galveston, 36°5; Duluth 32 
and Peoria 31°4. Los Angeles exhibits a decline of 42 per cent, 
and at Norfolk the falling off is 18°1 per cent. These are the 
enly losses worthy of mention. 

The relation this year’s figures bear to those for a series of 
years is shown in the following: 





Week May 25. 1889. 1588. 


$1,100,983,703|$892,752,778 

730,487,180] 563,767,067 
_ Others. $370,501 ,528]$328,085,711] $327.782,438'$256.076,112 

The comparison is in all cases favorable to the current year. 

New York Stock Exchange share transactions for the week 
cover a market value of $133,016,000, against $65,062,000 for 
the like period of 1888. If, therefore, we deduct two-and-a- 
half times these values from the New York totals, there re- 
mains to represent clearings due to other business $4Q2,947,180 
and $401,112,067 respectively in the two years, or an excess of 
0°5 per cent, 


1887. 1886. 
$935,626,962 $852,716,578 
607,844,524; 595,740,466 


























Week Ending May 25. 


Week End’g May 18. 





1889, 


1888. 


P, Cent, 


1889. | P. Cente : 





New ee 
Sales of — 
StOck8..ccseses ms 
Cotton..... o++--bales. 
Grain......... bushels.) 
Petrolewm.......-bDbls.) 


Boston......-. eeeeeeeaeeee 
Providence.... ...s++se. 
Hartford.... eeeeeoeeeseeeer 
New nso ane eendnce 
Svringtield......... eeenrve 
Worcester......... 

Portiand.... eeeeseeeoe en eee 
nS* acess ecccceoeses 


Total New England... 


Philadelphia............. 
Pittsburg....... eeteecees 





DE scces 6eeececooess 
Buffalo °. eeeeneeeeeeeeaeaeene 


Total Middle........... 
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Total Middle Western 


San Francisco.... 
Kansas City 
Minneapolis... ...see-- 
pees 6eseceeee inaieain 
Omaha....ccoes 





Los Angeles.... ...-. ese 
Wichita. ..ccccce ** . 

Topeka....... ececesese 
SE SN knee es cece ones 
Tacoma* 


ereeere e@ereeeeers 


400) 
(17, 199,337) 


$ 
730,487,180 
(2,251,781) 
219,400 
(6,60¥,000)| 
89,842,735 
4,360,700 


1,152, 
1,105,253 
1,100,304 
1,001,200 
605,644 


g 

563,767,067 
(1,251,235) 
(246,>0v) 
(55,358,225) 
(16,416,000) 
80,379,107 
4,374, OU 
1,451,847 
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890,092 
521,285) 
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12,270,840 
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90,790,227 | 


59,296,244 

10,424,591 
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(—65") 
(—5yv 8) 
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000)|(+301°8 
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(74-8) 
(—52°5) 





103,809,574 
69,726,178 
12,355,578 
11,431,995 

746,76 


446,70 
8,037,321 





93,582,500 


64,461,137 
10,556,450 


2,120,000 

1,927,065 

1,633,063} 
658,703 





91,089,305 


13,612,866 
8,288,518 


1,23, 642 
1,251,520 
971,000 


~~ 


301,756 





80,542,582 


62,393 ,436 
9,561,600 











88,18%,003) 


12,728,082! 
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330,111 


eeeereeere 





Ge oreo 


& 


“re Qo 
be DOce str 


ets 3|F 


94,260,511 


65,237,313 
10,661,Y5u 


U1 5,535 
| 674,433 
5Y1,525 











95,374,315 


16,763,606 
8,446,117 





303.308 


Vey 











Total Other Westerp.. 


st. Louis..... gnaeesedense 
New Orleans.......seee0. 
LOuisville.... 

Memphis...-.... gottiences 





Fort Worth.. ............ 
Norfolk 


Total Southern........ 


Oatside New York..... 





| 29,886,610 
Total ee 1,100,989,202 


41,819,963 
19,212,138 
6,726,300 
7361.407 
1,966,574 
1:924,477 
YO1.017 
1,267.413 
515,884 | 


£8,482,883! 
14,995.72 


629,9¢8 


45,120, 129 
18,359,511 
7 (34 


ly 
6,767,247 
*2,010,972 
2.316.694 
621,058 
962,485 
636,023 





31,034,006 
892,752,778 








370,502,022 





B28.9°5,711 


+28 5 
to 


+126 





1,059,559,455 


39,026,104 











B77 DOS 





~* Not included in totals. 


The returns of exchanges for the five days, received by tele- 
graph this evening, embrace only four business days at many 
points, but compare with a like period in 1888 and exhibit an in- 


crease of 26°6 per cent. 


Our estimate for the full week ended 


June 1 indicates an excess over a year ago of about 22°7 per 


cent. 


Messrs. R. G. Dun & Co. report the number of failures 


for the week ended Friday night as 215, against 205 last year. 





Returns by Tctegraph. 





New York... ....scccssces. 
Sales of Stock (shares).... 
BOstOn...s ccccee. cocecees 


DhilleAslnhia 
a 





Baltimore.,.. sceseseseees 
CHiICAZO....00 cseseccecces 
St. LOWiS...00 ccccccrccces 
New Orleans..... +20: 


Total, 5 days........- 
Estimated 1 day... ... 


Week Ending June 1. 


Week End’g May 25. 





717,447,286 


18€9. 


1888. 


P. Cent. 


18£9, 


P. Cent. 





539,067,761 
(1,581,193) 
62,231,420 
42,352,0R8 

9,216,374 
43,6°5,000 
14,262,506 

5,782,197 


160,613,216 


$99,013,898 
(763,126) 
54,207,003 
43,922,3i1 
8,790,488 
44,943,000 
11,393,602 
4,562,828 
566,363,130 
163,128,269 


+35'3 
(+107°2) 
+14'8 
—3°6 
+4'8 
—2°9 
+252 
+26°7 


582,61 10,859 
(1,748,766) 
73,963,072 
55,296,57 

9,031,497 
53,823,000 
16,379,808 

5,396,454 


+25°S - 


(-+93°4) 
+9°S 
+16°3 
—11 


+2°S : 


+27°4 
—3'5 





~ +26'6 
416'8 


799,556,260) 


191,164,219 


+423 





Total full week......] 


Balance Country”... ..... 





Toral week. all....... 


1,016,164, 702 


908,060,502} 
108,104,200} 
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07,936,169} 


+24'4 
+10°4 


090,720,479 
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+243 
+15) 
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THE FINANCIAL SITUATION. 


N otwithstanding the outflow of gold, there has been 
no essential change in the money market the past week. 
Call loans as represented by bankers’ balances have 
ruled a trifle higher, but that no doubt has arisen from 
increased speculation on the Stock Exchange more than 
from any loss to the gold reserve. It is a circumstance 
worth noting that up to the week which closes to-day 
bank loans have been contracting almost continuously 
ever since the 23d of March, though probably the return 
to-day will show an expansion in that item. Still it 
must not be assumed from the fact that there has been 
some contraction in progress that loans have lost their 
large proportions, the feature of the weekly returns 
which has been so prominent since this year began. 
The truth is, and it isa fact to be remembered, that 
our associated banks even last week (May 25) reported 
loans and discounts aggregating 4124 million dollars, 
against the highest in 1888 (Oct. 13) of 3974 millions, 
the highest in 1887 (April 9) of 371 millions, the high- 
est in 1886 (March 20) of 3594 millions and the highest 
in 1885 (Oct. 31) of 344 1-3 millions. In other words, 
this shows an increase of over 68 million dollars com- 
pared with the highest point in 1885, whereas 
during the same interval trust and other loan- 
ing companies show just about the same proportionate 
expansion. But our banks have their resources well in 
hand, and the item of loans to a considerable extent 
would contract itself automatically and with little 
friction if interest rates should rise. And yet we get 
out of these comparative figures an explanation for the 
prevailing indisposition among lenders to put out 
money on long time; for they obviously indicate more 
active money in September, possibly promising consid- 
erable stringency if it were not for the Treasury and its 
strong box, which, if the occasion requires, will no 
doubt be opened again wide, giving the market a fresh 
supply of currency. 

So far as represented by bankers’ balances, call 
money has loaned at 4 and 2 per cent, but the bulk of 
business was done at 24 and 2 per cent, leaving the 
average for the week not far from 24 per cent. That 
figure has also been the minimum for call money among 
banks and trust companies, the supply however being 
abundant. Time loans on first-class stock collatera] 
are 24 per cent for sixty to ninety days, 3 per cent for 
four months, 3} for five to six months, and 4@44 for 
the remainder of the year; for the long dates there is 
a good inquiry, but, as already said, lenders are indis_ 
posed to place their money for long time except at 
more remunerative rates, and hence the majority of the 
time loans are made so as to mature in September and 
October. Commercial paper was never in better request, 
consequently, as the supply does not easily go around, 
the market is kept short. Rates are 3@34 per cent for 
sixty to ninety day endorsed bills receivable, 33@44 
for four months acceptances, and 4@54 per cent for 
good single names having four to six months to run. 

Money seems to continue abundant at London, not- 
withstanding the activity of business, the slow progress 
made in the conversion of the three per cents, and the 
rapid absorption of capital in new undertakings. This 


drooping condition is the result of the free flow of gold 
towards that centre. Down tothe first of May, according 
to the latest official trade and navigation report for the 
United Kingdom, the net imports of gold since Jan- 
uary 1 amounted to very nearly 24 million pounds 
sterling, while in May the arrivals from abroad were also 





large. Altogether, therefore, though the Scotch banks 
have taken a very considerable portion of these arrivals, 
(which, by the way, have begun now to flow back to the 
Bank of England,) the bullion holdings of the Bank of 
England are reported this week at £23,238,075, against 
£20,263,074 same week last year. Besides this, New 
York shipments of gold to Europe are free and promise 
to continue so for a time at least. To be sure a good 
portion of our gold exports go to France, but that 
movement all the same relieves London, as Continental 
exchanges are against London now. These circum- 
stances account for the fact which the cable reports, 
that sixty to ninety day bank bills in London are now 
down to 12 per cent. The Bank of England gained 
£6,000 bullion during this week; this, as we are in- 
formed by a private cable to us, was the net result of 
receipts from abroad (bought) of £72,000, of receipts 
from the interior of Great Britain of £64,000, and of 
exports (principally to France and Portugal) of 
£130,000. The cable also reports the open market rate 
at Paris 24 per cent, at Berlin 1%, and at Frankfort 13 
per cent. 

Our foreign exchange market has been dull all this 
week. On Wednesday there appeared to be a slightly 
easier tone for sight sterling and cable transfers. The 


‘demand, however, has continued sufficiently urgent to 


absorb all the bills offering, whether bankers’ or com- 
mercial, and the rates on London and Paris still favor 
the exports of gold. Asa consequence of this condition, 
$3,396,704 gold was yesterday engaged for shipment to 
Europe to-day. The taking of American securities for 
London is just now ata minimum. Reports are current 
of considerable sales on foreign account, but they must 
be inaccurate. As to commercial bills they are natu- 
rally enough very scarce. Of course there is extremely 
little cotton left for export, and grain makes exchange 
slowly. 

In connection with. this outflow of gold the trade 
figures for April, issued by the Bureau of Statistics this 
week, and the figures since the first of January, are sug- 
gestive. The important feature is that the exhibit 
shows both large exports and large imports. But—as 
we have on previous occasions explained—the unusual 
exports since Jan. 1 have been mainly due to the late 
movement of cotton. Now, however, the year’s cotton 
supply has been exhausted, and that source for addi- 
tional shipments of merchandise removed; so as there is 
left no special commodity to increase the ordinary 
exports, and, therefore, nothing to offset the unusual 
imports, which continue at the full figure, we have 
weekly in the net trade movement a wide basis made 
for free shipments of gold. Always at this period of the 
year the trade balance is against us. In April, as will 
be seen, it was 7 million dollars; in May, June and July, 
1888, it aggregated 46 million dollars, and with such large 
imports now it ought to be ten or more million dollars 
heavier for the same three months in 1889. It is to be 
remembered too that this total only covers our trade 
debt, not our indebtedness for interest, for freights, for 
undervaluations, &c. From these few facts we get an 
idea of the amount of gold or securities needed to settle 
what we owe to the outside world. The trade exhibit 
referred to, made up in our usual form, is as follows. We 
add the totals for the same four months of the previous 
five years. This enables the reader to see how unusually 
large our trade in the aggregate has been this year. For 
instance, the total of the merchandise imports and ex- 
ports in 1889 was $523,827,000, against $468,546,000 
in 1888, or an increase of $55,281,000. 
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FOREIGN TRADE MOVEMENT OF THE CNITED STATES—(000s omitte..) 

















f 
MERCHANDISE. | GOLD. - | SILVER. 
Four 
Siee. | Excess | Im. | Ex. 228) py. om. | S008 
Exports. Imports.| of | 7 | ae ty, | Be 
| | Exports » | pores. Imports. "a *| ports 
iss9. $8 | $ $ | 8 3 ;.)60|l C8 2 





| $ 
Jan.... 723,480 68,359 5,130, 619, 1,197 +543 3,903 1,563) 1,440 
Feb... 59,865 G@2,087, *2,224 817! 1,475 +661 2,599 1,149' 1,450 

651! 4,303 +3,712, 2,496| 1,432) 1,054 


March 69,120 66,403) 2,717’ | 
April.. 58,741, 65,783 *7,042, 806 3,176, +2,370) 3,82>, 1,449) 2,179 


Total 261.294 262,623 *1,419! 2,95310.244 +7,21,11,716) 5,593) 6,123 
1888. 219,320 249.216 *29.886! 4,429 5,353 +931 8,048 4,207) 3,811 
1S87.'239,196 237,582! 1,614) 4.537) 6,246) +1.230! 8.567) 5.161] 3,406 
1886. 217.603 221,506, *3,903 3,833) 2:2,969)+1 9,036, 9,077, 5,078] 4,019 
1885. 238,51) 186,025, 52,816) 6.50’) 5,073) 1,429 10,993, 5,872) 5,121 
A884. 241.340 224,447 16,593! 4,361 36.537|+31,976 8,810 4.249) 4.561 


* Excess of importa. t Exce3s of exports. 

















It will be noticed that the net gold shipments for the 
four months ending with April are only $7,291,000 ; 
probably in May they have reached about $12,000,000 
{that is, including to-day’s movement), so that the tota] 
net shipments since Jan. 1, to and including June Ist, 
ought to be about $19,000,000. 

As bearing upon the general business situation, one 
or two recent occurrences have been of a satisfactory 
nature. ‘There was a large auction sale of cottons last 
week and a heavy sale of flannels this week, both of 
which went off much better than expected. In the 
case of the flannels, as the woolen trade has been 
depressed for some time, it was not supposed of course 
that prices would leave manufacturers much of a 
margin, if any, but as a rule there was an improvement 
—in some instances a considerable improvement—over 
the prices realized a year ago at a similar sale, and the 
woolen market has been strengthened by the result. 
The most important feature, however, connected with 
this and the sale of cottons has been the large attend- 
ance of buyers, the animated demand and the spirited, 
eager bidding, showing that there was a ready market 
for the goods and willing purchasers. Had the sale 
dragged, it is needless to say there would have been 
room for much discouragement. But this event merely 
confirms what has been repeatedly shown before by the 


large bank clearings and the continued good 
reports of railroad gross earnings, that even 
though in some instances prices are unsatis- 
factory and _ profits almost invariably small, 


yet the volume of business is very large, with con- 
sumption on a like scale. Even the anthracite coal 
trade reports an improved inquiry, though the advance 
in prices is regarded as a mistake. Crop conditions, 
upon which the future so largely hinges, have under- 
gone no very material alteration during. the week. 
Frosts in northern latitudes have done some harm to 
growing vegetation and fruits, but the cereal crops 
seem to be unaffected. The cool weather is said 
to be rather favorable to the winter- wheat plant 
at this stage of its growth, but of course retards the 
development of spring wheat and corn. 

Railroad gross earnings are of the same character as 
heretofore. The latest returns cover the third week of 
May, and for this period our statement on another page 
shows a gain of 8:44 percent on 73 roads. Last yearin 
the same week there had been a gain of 2°90 per cent on 
74 roads, and the year before 19-11 per cent on 66 roads, 
demonstrating that the improvement has been continu- 
ous. We have also had this week quite a number of 
returns of net earnings for the month of April, and 
these, too, exhibit the same general results as previously. 
The Canadian Pacific reports another very heavy gain, 
and the Northern Pacific an increase in more moderate 
amount ; the Southern Pacific and the Union Pacific on 
the other hand have suffered considerable losses ; the 





latter road profited a year ago by the Burlington & 
Quincy troubles. The coal roads, as represented by 
the Reading, the Central of New Jersey, the Erie, 
and the Western New York & Pennsylvania, all 
fall behind in larger or smaller degree. From the 
West, in addition to the good exhibit of the Illinois 
Central previously published, the St. Paul, as shown 
below, presents a very favorable comparison with last 
year. On slightly diminished gross there is a consider- 
able improvement in net. The Wisconsin Central like- 
wise has enlarged its net. From the South the Louis- 
ville New Orleans & Texas and the Norfolk & Western, 
like the Nashville Chattanooga & St. Louis and the 
Cape Fear & Yadkin Valley, report improved results. 
In trunk-line territory, besides the Pennsylvania return 
and the Cin. Ind. St. Louis & Chic., we have now a heavy 
increase on the Clev. Col. Cin. & Ind. and the Ohio 
& Mississippi. The Baltimore & Ohio had shown a 
loss. 

Some uneasiness was occasioned this week by the 
announcement that the Chicago Burlington & Northern 
had given notice of a reduction in rates between Chicago 
and St. Paul. It appears that this step was taken to 
meet the competition of the Canadian Pacific and the 
“Soo” road to St. Paul. The reductjon, though large, 
is not as important as might at first thought be supposed. 
It applies only to west-bound traffic, and the intention is 
to confine it to the through basiness from the seaboard; 
that is to say, the Northern makes a cut in the amount 
coming toit on the through charge from New York, but, as 
we understand it, intends to hold up the regular Chicago- 
St. Paul rates. Whether the Inter-State Commerce 
Commission will sustain such a course, remains to be 
seen. The case is somewhat different from that decided 
in the Chicago St. Paul & Kansas City ruling, where it 
was proposed to make the charge between Chicago and 
St. Paul less than to intermediate points between the 
same termini. Most of the other Chicago-St. Paul 
lines are reported to have met tne cut of the Northern. 
What the ultimate outcome will be it is of course im- 
possible to say at this stage of the trouble; but we are 
not disposed to attach much importance to the affair. 
So long as the Burlington & Northern remains outside 
of the Inter-State Railway Association, little disturb- 
ances of this kind are always to be looked for. But it 
is wholly unreasonable to suppose that as a consequence 
rates in general are to fall into confusion. 

It appears that it is not intended to inaugurate any 
change in the management of the St. Paul road at the 
annual election to be held to-day. The complexion of 
the Board will be altered somewhat, but this, as we are 
informed, is simply because the foreign holders of the 
company’s stock have consented to be represented in the 
directory of the road ; previously we understand they 
did not care to be represented. Mr. J. Hood Wright, of 
Drexel, Morgan & Co., and Messrs. August Belmont, 
Jr., and Samuel Spencer, will be the new members to 
look after the interests of the foreign holders. The 
company thus far this year has been doing remarkably 
well. The April statement of net earnings, issued this 
week, shows a gain of $135,968 in net, after a gain of 
$918,880 in the first quarter, so that for the four months 
there is an improvement of over a million dollars as 
compared with the same period last year. This improve- 
ment is the result of better rates, and of economies 
instituted in the operation of the road. 

The stock market during the early part of the week 
showed increasing strength and buoyancy, and some of 
the prices reached were the best made inalong time. The 
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action, however, Wednesday, of the Burlington & North- 
ern occasioned somewhat of a halt in the speculation, and 
after the lapse of the Thursday holiday, prices yester- 
day opened lower and the tendency for a time continued 
in the same direction. We point out above that it is 
easy to give too much prominence to the move of the 
Burlington & Northern. Doubtless the matter has 
been exaggerated for effect ; the market had advanced 
rapidly and almost continuously for a considerable time, 
so that it was claimed a reaction was due, and the 
Northern ‘‘ cut” was eagerly seized upon as a pretext 
for accomplishing that purpose. Another circumstance, 
however, operated in the same direction, namely the 
further large engagements of gold for shipment to 
Europe. <As a result the market was more or less ir- 
regular yesterday, with, as said, a drooping tendency 
in the morning. Some _ stocks, though, formed an 
exception to the rule, more particularly the Union and 
Northern Pacifics and some of the low-priced fancies, 
and the close in the afternoon was quite firm. The 
rise in the Pacific stocks was on rumors of a settlement 
of the difficulties in the Pacific Northwest. Members 
of the Stock Exchange have been notified that contracts 
with the ticker companies have been terminated, and 
on and after to-day no quotations will be sent out over 
the ‘‘ tape.” 

The following statement gives the week’s receipts 
and shipments by the New York banks. 
| 


Received by | Shipped by |. 
N. ¥. Banks N. ¥. Banks. 





Net Interior 


Week ending May 31, 1889. 
Movement. 








-— 











TCA EA EK $4,169,000 | $890,000 Gain. $3,219,000 
EN Ee een BP, | eed | pete eeee 
Total gold and legal tenders....; $4,104,000 $890,000 (Gain. $3,219,000 





With the Sub-Treasury operations and the gold 
exports the result is: 























} j 
Week ending May 3:1, 1889. | Into Banks. |Qut of Banks.) Net Change in 
| Ban’: Holdings. 
Banks Interior Movement, as #bove, $44 109.0 019 .| £890,000 (Gain $3,219,000 
Sub-Treas. oper. and go!d expts.... 12 000 000 16,300,000 \Loss. 4,390,000 
Total gold and lega! tenders ... $16,100 000 | €$17189.009 ‘oes SLS8!1 1,000 





__ Bullion holdings of European banks. 





























May 30, 18-9. May 31, 18:8. 
Banks of . 
Gold. | Silver. Tota Goid. Siiver. | Totat. 
as ee he £ si: 2 
England....... 23,238,075: ..........| 23,235,075} 20,263,074) ... | 29,263,074 
France........ 41,285,16% 50,014.815, 91,300,281] 43,73),000 485 40 000) $3,320,000 
Germany..... 31,785,334 15.892.654, 47,678.09! 32,931.433 16,490 657! 49,472 000 
Aust.-Hung’y 5,446,000 15,667.000) 21,113,000, 5,9461,900/14,067,00.) 29,923 000 
Netherlands..| 5,480,000) 6.685.000! 12,165,000! 5.474.090! 8,293,090! 13,767,000 
Nat.Belgium.|} 2,815,000 1,407, ae 4.222 ,000! 2 2,872, 008; La 133,00 4, 303, oO’ 
oneness | eee ee aia 





Tot. this week 110,649,878 89,656,251 199.716.850 112,331.407 89, 39,728,607 | 202.008.074 
Tot.prev.w’k. 109,917.503 89.594.481 409 511.0~4 112,122,244 89,362.842' 201.495,107 








READINGS REACTIONARY POLICY. 
The action of the Reading management in amending 
their form of monthly report, so as to withhold a part 





of the information heretofore furnished, has not been ‘ 


favorably received. That the change should have 
elicited criticism will surprise no one, for the trend of 
public opinion has of late set more clearly than ever 
before in favor of open, ingenuous management. Most 
of our well-conducted railroads have, too, gradually 
fallen into line with this requirement, until the giving 
of the fullest practicable publicity to a company’s 
operations has become the rule, not the exception. 
Among the more conspicuous recent illustrations we 
have the Illinois Central monthly statements of net 
earnings and the action of the Atchison directors in 
deciding to publish weekly figures of gross. In Massa- 
chusetts a law was passed only a few weeks ago requir- 
ing of the roads in that State quarterly returns, the 
same as haye for some time been required in New York 





State. Thus everywhere public opinion is enforcing 
and railroad managers are tending towards a more 
open, liberal and enlightened policy in this particular. 

There are, however, separate and distinct reasons, 
peculiar to the Reading, which make the course pur- 
sued in the present case unwise and unfortunate. For 
the second or third time in its career the Reading Com- 
pany has just been reorganized. Its stockholders paid 
an assessment of 20 per cent, and all classes of security 
holders, except those having the earlier liens, made very 
important concessions. To avoid future embarrass- 
ments, and to guard against a repetition of past ex- 
perience in this respect, an unqualified right to regular 
interest was surrendered for a right to interest depend- 
ent simply upon earnings. As a result, there are now 
outstanding over 585 millions of Ist, 2d and 3d 
preference income bonds, besides the 394 millions 
of stock, all of which can get interest only if 
earned. The holders of these 98 millions of obliga- 
tions scattered all over Europe and America have 
no way of determining the value of their securities from 
time to time, or the probable amount they are to receive 
as interest at the end of the year, except through full 
monthly reports of gross and net earnings. Do not 
these reports, therefore, belong to them as a matter of 
right, and is any management, be it ever so highly re- 
spected, justified in disregarding that right? But that 
is not all. Those in control to-day hold the property, 
not by virtue of ownership, but because voting power 
on the stock till 1892 has been lodged in the hands of 
five trustees, who thus exercise sole power of control. 
Consent was given to this feature because the names of 
the trustees are synonyms for integrity and rectitude of 
purpose, and it was felt that the Board which these 
trustees might select for the immediate conduct of 
affairs would be sure to afford an open, straightforward 
management, ready at all times to furnish full, com- 
plete and regular intelligence of the company’s doings. 
Secrecy or the withholding of essential facts was not 
even suspected. 

Nor was the practice of giving the information which 
is now withheld, a recent experiment. It began under 
Mr. Gowen’s administration a great many years ago, at. 
the time of one of the earlier embarrassments of the 
road. He at that time, as a guarantee of faithful man- 
agement, promised the English holders of the securities 
of the company that he would issue monthly statements 
of the doings and operations of the property, and these 
statements have been regularly given out till now. 
Moreover, the present management endorsed the cor- 
rectness of this feature in the policy pursued, and gave 
a quasi agreement to observe it by continuing it through 
the whole of the period of the receivership and the 
re-organization. Had the security holders imagined 
that these reports were to be emasculated so as to render 
them valueless, would they have been so ready to make 
the sacrifices and concessions they did? Had it been 
intimated to them that such a course was in contem- 
plation or among the possibilities, would they have 
given their support at all to the arrangement ? We 
know that the act is sought to be justified on the ground 
that the other anthracite companies do not furnish 
returns. But if these fail to do all that is- required of 
them, is that any reason why the Reading should be 
equally derelict. Besides, we have already pointed out 
that the position of the Reading is in some important 
respects exceptional. 

The main objection to the new form of statement is 
of course the omission of the results on the Coal & Iron 
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Company, but the return is defective in other ways. It 
omits the items of passenger and freight traffic, and 
does not contain the gross and net income from outside 
sources. It does not even comprehend the full receipts of 


the Railroad Company as formerly given; one illustration | 


will suffice to show this. In the March statement the net 
earnings from the beginning of the fiscal year on ‘‘rail- 
road traffic’ were stated at $2,336,329 in 1888-9 and 
$1,863,804 in 1887-8. In the present April statement, 
covering one month more, the totals are stated as 
$2,577,645 and $2,519,038 respectively, though if to 
the figures first given we should add the April net as 
now reported ($502,957 in 1889 and $820,491 in 1888), 
the amounts would be $2,839,286 and $2,684,295. 
Hence not only is the basis of making up the figures 
different, but an item or items have been omitted on 
which there had been in the current fiscal year to the 
end of March an increase of nearly $100,000. For pur- 
poses of comparison, therefore, with preceding years, 
even the results on the Railroad Company, as now stated, 
are practically valueless. 

But in excluding altogether the results on the Coal & 
Iron Company the statement becomes positively mislead- 
ing. We assume that no one will attempt to excuse this 
omission. ‘The two companies are separate and distinct 
in organization, but really constitute one corporation. 
Even if this were not so, however, the fact that the 
investments of the Railroad in the Coal & Iron Company 
are down on its books at over 724 million dollars would 
seem to show that the Reading security holders are 
entitled to fuli knowledge as to the course of the Coal 
Company’s business. In truth, an account of the 
operations of the one without at the same time an 
account of the operations of the other, reveals nothing 
as to the true state of affairs. In many cases it must 
lead to decidedJy erroneous deductions. We may illus- 
trate by taking the results of the Coal & Tron Company 
for the last two fiscal years. In 1887 this company had 
net of $1,448,482. In 1888, which as every one knows 
Was an exceptionally good year in the coal trade, and 
which therefore would have encouraged the idea of 
an improved showing, the net was only $28,650. In the 
one case there was $654,000 more than enough to meet 
the charges on the 124 million mortgages not held by the 
Reading Railroad; in the other case there was a defi- 
ciency of about $800,000 below those charges. 

_ The figures for the current year furnish an eye: more 
striking illustration of the totally misleading ch. ter 
of the results on the Railroad alone. For ti ‘our 
months to the end of March the Railroad company 
showed an improvement over last year (the strike havy- 
ing prevailed in 1888) of almost a full half million 
dollars. With such a gain on the Railroad, would it 
have been a violent assumption to infer that the Coal 
company must have done at least as well on its opera- 
tions as in the corresponding months of the preceding 
year when the strike existed? Would not ninety-nine 
men out of a hundred have drawn precisely that infer- 
ence? Yet such calculations would have led their 
authors entirely astray, for in point of fact the Coal 
company in the four months in question lost almost as 
much as the Railroad company gained—that is, it lost 
nearly half a million dollars. That fact unter the 


new form of statement would haye been defi’, 2on- 
cealed. 

. Thus whatever way we look »t the mati »,the step oi .ca 
has nothing to recommend it, aid mue» to conto 

It can serve but one purpose—namely, to proiuoce 


speculative ends. As the Reading managers | 





speculative ends to serve, we fail to see what justifica- 
tion can be found for their course. 








NATIONALISM. 


In the last few months a new phase of socialism has 
come into prominence. It is actively supported by 
such men as Colonel Higginson and Edward Everett 
Hale. It has two newspapers devoted to its propaganda, 
and among their contributors are writers of decided 
reputation. ‘The influence of its ideas is seen in many 
of our magazines and in not a few of our pulpits. 

Some of the advocates of the new movement resent 
the charge of socialism. But they are not justified in 
so doing. Anarticle in The Dawn, one of the, news- 
papers already alluded to, puts the matter plainly and 
truthfully : ‘‘ The aim of the movement is to national- 
‘‘ize industry, and thereby promote the brotherhood of 
‘‘humanity. This, of course, is socialism. * * * 
‘<Socialism has been confounded by many with anarchy 
‘‘and lawlessness, and therefore nationalism is for some 
‘‘minds the better name. Fundamentally, however, 
‘‘they are but one, and are recognized as such by most.” 

The term nationalism seems to have been devised to 
avoid the odium which has attached to the socialists 
ever since the Chicago riots. Since that time socialism 
has been unpopular. It was in vain for its advocates 
to plead that their theories were totally distinct from 
those of the anarchists. The theories might be 
separate; but the men who held them were closely 
associated. In their common hostility to the present 
system of private property the two bodies sympathized 
with one another and often united with one another in 
their agitation. A man is known by the company he 
keeps; and the socialists had kept so much company 
with the anarchists that the disgrace of the latter was 
the discredit of the former. 

It is to avoid this discredit that the Rev. E. E. Hale 
has rebaptized Socialism, and called its name National- 
ism. Whether baptism in this case will be followed by 
remission of sins remains to be seen. The Saul who 
went about breathing out threatenings and slaughter got 
a new character under the name of Paul. But it was 
not because Paul ** was, for some minds, a better name.” 
It was because he put off the old man and his deeds. 
A mere change of title will count for nothing unless 
accompanied by a change of heart. 

Superficially, there is a difference in method between 
socialists and nationalists. The former occupied them- 
selves chiefly with attacks on private property. The 
latter aim at the extension of government activity in a 
number of specific cases. This gives them a tactical 
advantage. The old-fashioned socialist, in attacking 
property directly, was leading a disorganized mob 
against an organized power. He might in this way ob- 
tain the sympathy of larger numbers; but the strength 
thus gained was apparent rather than real. On the 
other hand, the nationalist, in his endeavors to extend 
government activity, has a powerful organization on his 
side. The politician, of whatever party, is only too 
glad to widen his field of influence. Each increase of 
the functions of government multiplies the number of 
offices, and is therefore popular with those who make 
their living by politics. The men who control ‘‘the 
machine” ave only too glad of any pretext which gives 
i eveased opporiunities for its use. Those who are not 
corrupt ses chanees of increased power; those who are 
iil in esac. additional office a possible source © pcr- 


eve ho sonal gain. 
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Any man who advocates the extension of government 
activity in particular cases thus has a certain advantage 
of position. 
which may not be wholly dishonest, but which is at 
least independent of the merits of his measure. This 
ought to make him more scrupulously careful about the 
truth of what he says in its support. The greater the 
chance for influence the greater the responsibility for 
using it guardedly. Tried by this test the nationalists 
are open to severe censure. Their arguments last 
winter before the Massachusetts legislative committee 
on manufactures are full of errors of a most serious 
character. The ablest of their representatives was 
detected in a material misstatement of fact with regard 
to European railroads which common care, or common 
knowledge would have enabled him to avoid. Statistics 
were paraded showing the low cost of municipal electric 
lighting, when an analysis of the figures shows that the 
result was produced by false methods of accounting. 
Nor was this the worst. To quote from the able remon- 
strance of Mr. Alfred D. Chandler: ‘‘ Clergymen 
appeared before the committee basing their views on 
such information as that Fredonia, New York, supplied 
electric light at only 134 cents per night per light, and 
therefore, as was fervently argued, municipal control of 
public lighting should be general. It subsequently 
appeared by advices directly from that section that 
there was vo electric light plant in Fredonia.” 

No doubt these arguments were urged in good faith. 
Probably the clergymen who brought them forward hold 
that their good faith excuses them from all further 
responsibility in the matter. This is the most melan- 
choly part of the whole business. A man who looks at 
things in that light commits a grave moral error. He 
makes precisely the mistake which the socialists did 
at the time of the Chicago murders. Many of the 
incendiary statements which culminated in the riot at 
that time were doubtless made in good faith. Many 
of those who used violent language perhaps had no idea 
that it would ever be followed out. But the American 
people judged differently. They believed that a man 
had no business to utter words publicly without weigh- 
ing them. Wrong statements of fact were not ex- 
cused merely because men made them without bad 
motives. 

The man who, by untested statements of fact, incites 
people to bad legislation, is not so reckless as the one 
who uses the same means to incite them to murder. 
But his action may be equally dangerous ; in one respect 
even more dangerous, because his words are much more 
likely to be heeded, and because their effect, if heeded, 
is more lasting. Murder produces a reaction ; legisla- 
tion, based on false statements, may saddle the com- 
munity with a permanent load of corruption. Nor is 
it easy to know where the results will stop. When a 
writer in the Forum for rhetoric’s sake speaks of ‘‘ the 
custom whereby a man goes on doubling his income 
every two or three years while his wage-earning slaves 
become more dependent upon him, more defenseless 
against him, the richer he grows,” he may mean peace, 
but to some of his readers it is likely to mean pillage 
and arson. 

If the socialist of to-day will avoid the odium which 
attaches to the name, he must show an increased respect 
for facts. He must say nothing without testing it to 
the best of his ability, and accept full responsibility for 
his words. Thus far, we are sorry to say, the national- 
ists have given us little room to hope for such a 
reform. 


He has a support from politicians as such 





CHANGES IN CHARACTER OF TONNAGE. 


There has been during the current decade a striking 
change in the character of the traffic cf many of our 
principal transportation systems. With the growth of 
manufacturing and general industries, the materials 
and products forming part of those industries are play- 
ing increasing prominence in railroad freight move- 
ments, while on the other hand, as a result of various 
causes, the products of agriculture which formerly 
occupied the leading place on many of our older sys- 
tems are being relegated to a much inferior position. 
The change in this respect is no less conspicuous and 
noteworthy than the almost uninterrupted growth of 
tonnage from year to year, even in times of depression 
or adverse conditions, of which we gave illustration in 
an article last week. 

It is perhaps not surprising that with the rapid in- 
dustrial development in this country, certain lines of 
traffic should heavily increase. Take coal, for instance, 
an article of such wide consumption, not only in manufac- 
turing and for family use, but in many other fields, that 
there is hardly a road in the country which does not find 
in its transportation a source of increasing traffic. The 
same is true also of the general merchandise tonnage. 
But coincident with the rise in the volume of freight of 
this character and description, there has been on many 
large roads a very heavy falling off in the grain tonnage 
—a falling off confined not merely to periods of crop 
failure, but nearly continuous through good crops and 
bad crops alike. 

Of course evidence of the latter change must be 
chiefly sought on railroad mileage lying between Chi- 
cago and the seaboard. In fact, it is there that both 
movements have been progressing with special force. 
West of Chicago there are fewer manufacturing indus- 
tries, though this has not prevented a marked develop- 
ment of the coal and merchandise traffic, and general 
and miscellaneous freight; in the case of the grain 
tonnage, however, the opening of large sections of new 
territory devoted solely to agriculture has in a measure 
tended to obscure the loss of that class of tonnage in 
the older sections, say from the fact that there are now 
an increased number of lines competing for the traffic. 
And yet it must not be supposed that even with the 
additional grain from the new districts,the larger systems 
west of Chicago are carrying as much grain freight now 
as a few yearsago. ‘There are very few systems either 
west or east of Chicago which furnish the information 
necessary to an inquiry of this kind. Among the excep- 
tions east of Chicago the Lake Shore & Michigan 
Southern would appear to be especially well suited for 
purposes of illustration. It is an old-established road 
and has good connections, forming part of one of the 
principal through systems between Chicago and the 
Atlantic seaboard. Moreover, since the consolidation 
in 1869 there has been no change in the character of 
the property, the mileage in the twenty years having 
increased only about 30 per cent and the increase repre- 
senting simply branches and feeders to the original main 
line. This being the position of the road and the com- 
pany having only a few weeks since published its ann ua 
report for 1888, replete as usual with statistical infor 
mation, the facts and features therein revealed are very 
significant. 

Take first the grain traffic of the road. Hardly a 
more noteworthy alteration than the figures reflect, could 
be imagined. The change comprises both a rapid and 
marked rise and an equally rapid and marked fall, 
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Here is the record in a striking form for the whole of | and yet the total of 1,276,891 tons compares with only 


the company’s existence. 


YEARLY GRAIN TONNAGE OF LAKE SHORE & MICHIGAN SOUTHERN. 


Year. Tons, Year. Tons. Year. Tons. 
1870.... 451,431 1877.... 1,030,211 1884. ... 1,005,852 
1871.... 753,197 1878.... 1,384,868 1885.... 1,142,422 
1872.... 931,992 1879.... 1,841,120 1886.... 977,136 
1873.... 816,267 1880... 1,727,645 1887.... 953,983 
1874.... 957,721 1881.... 1,509,444 1888.... §63,290 
1875.... 870,335 1882.... 1,203,979 


1876.... 1,055,589 1883.... 1,160,489 


Thus from 451,431 tons in 1870 the total ran up to 
1,841,120 tons in 1879, since which time it has steadily 
declined, both through good crop periods and _ bad crop 
periods, till in the late year it was nearly a million tons 
less or only 865,290 tons. The extent of the falling off 
may be judged from the fact that the million tons loss 
is equal to between 30 and 40 million bushels, accord- 
ing to the kind of grain composing the total. Possibly 
the experience of the Lake Shore in this respect has 
been more severe than those of other roads, but these 
others have suffered in the same way even if not to the 
same degree. ‘The reasons for the contraction during 
the last decade are found in the multiplication of new 
lines, in a change of route for some of the shipments, 
and in a difference as to the situation of some of the 
crops. Most other articles which come directly or 
indirectly from the farm, also nearly all show either a 
positive falling off during late years or only a moderate 
growth. Agricultural products other than grain 
amounted to 375,654 tons in 1881 and to only 296,250 
tons in 1888. Flour and flour-mill products have 
changed but little for a decade. Provisions amounted 
to 345,738 tons in 1878 and to only 307,403 tons in 
1888. Tonnage of animals stood at 637,795 tons in 
1880, but at 470,619 tons in 1888. Lumber and forest 
products show much the same tendency. In 1870 only 
334,581 tons were carried ; in 1881 and 1882 the ai.ount 
rose to above a million tons; in 1888 it was 822,019 
tons. Petroleum is down to 395,229 tons from 755,952 
tons in 1877. 

Notwithstanding, however, the loss of a million tons 
in grain since 1879, and the falling off in the other 
items mentioned, the aggregate tonnage of the Lake 
Shore for the late year was but about 3 per cent below 
the heaviest previous year, and has been only three 
times exceeded in the whole history of the company. 
This brings us to the other changes in the character of 
traffic alluded to above, namely the growth in the items 
connected with the country’s. industrial development, 
and to which the increase in the aggregate volume of 
the freight movement is due. UHere the results are 
even more interesting. In 1870 the road carried only 
215,997 tons of coal and coke; in 1888 it carried nearly 
ten times as much, or 1,979,632 tons, and there have 
been but few breaks in the upward movement in the 
interval. ‘The iron ore traffic was nil as late as the year 
1875; for 1888 over 600,000 tons were carried. Stone, 
sand and lime amounted to 95,521 tons in 1870, and 
even in 1879 to only 144,460 tons; for 1888,the amount 
is 616,101 tons. 
railroad shows of course marked variations, and a 
heavy decline from the highest point, since railroad 
building plays such an important part in affecting that 
class of iron. But taking other kinds of iron and 
castings, there has been a very notable increase. And 


the important point is that the growth in all these 
various articles, once made, seems to be well retained, 
the recessions being as a rule unimportant. The ton- 
nage comprised under the head of merchandise and 
miscellaneous articles was less for 1888 then for 1882, 


391,880 tons in 1870. 


We have thought it would be 
interesting to have the record complete on these differ- 


ent items, and therefore present the following table. 
A column is included to show the total of the five 
classes of freight selected, as distinct from the aggre- 


gate of all kinds of tonnage. 


It is only necessary to 


say that as against 770,176 tons in 1870, the total of 
the five classes in 1888 had risen to nearly five million 
tons, being the largest on record. 
































! ' | Total. 

Freigit Coal | Stone, Iron 
in and Tron \gand and| and | Merchan-| py oing| Au 
Tons. | Coke ore. Lime Castings x dise, &e. 9 9 kinds 
: INC. e =jMe : Articles. 

Freight. 
1870....: 215,007) ..........| 95,521! 86,778! £91,880) 770,176) 2,978,725 
IGTL....[ BEIGOE) rccceseice | 118,586) 92,530) 483,332) 936,442) 3,784,525 
187%...., 931,819] .......... | 142,296! 90,803 708,985! 1,273,903! 4,443,092 
1973..... 518,643) ..........| 164,044) 99,413! $14,622] 1,507,627] 5,176,861 
a? a | 971,108) 104,394) 783,437) 1,721,462) 5,221,267 
1875.... 694,658 ..........! 150,618) 119,314) 676,251) 1,640,836) 5,022,490 
1876... 827,252 10,160) 141,928, 100,949 796,784) 1,877,073) 5,635,167 
1877....| 754,859 11,929) 128,025' 118,599) 827,359! 1,849,771) 5,513,398 
1878.... 717,483, 11,143! 111,373 116,718 817,710) 1,774,367} 6,093,445 
1879.... 1,053,825' 48,376) 144,460} 184,493) 1,049,102) 2,480,256) 7,541,204 
1880.... 1,290,447, 184,016 203,060) 267,331! 1,175,785! 3,070,842, 8,350,336 
1881.... 1,675,716) 180,937) 315,006} 398,470) 1,281,757, 3,850,986 9,164,508 
1982.... 1,809,896 291,416 363,155} 403,847) 1,396,176, 4,245,490, 9,195,538 
1883.... 1,737,724) 305,960 341,645) 416,688) 1,184,434, 3,936,436 8,478,605 
1884.... 1,568,743! | 242,233) 335,763} 323,502{ 1,060,7/8| 3,530,959; 7,365,688 
1885..... 1,822,245) 263,393, 324,548) 348,822 1,143.487! 3,907,495) 8,023,093 
1886.... 1,501,645) 309,583, 484,525) 438,062, 1,189,033! 4,223,448} 8,305,507 
1887.... 2,017,474) 443,540) 565,787) 569,559 1,335,030 4,931,39+| 9,326,852 
1838.... 1,979,632) 601,698 616,191| 509,665) 1,276,891) 1.083,987| 9,069,857 





Iron in the form of pig, bloom and 





. Not including pig, bloom and railroad iron. 

It should be observed that the iron ore tonnage for 
1888 is much the largest ever reached, while that of 
coal and coke has been but once exceeded. There is a 
special reason for this which it is well worth bringing 
out. In the annual report of the Iron and Steel Asso- 
ciation, reviewed to-day on another page, it is shown 
that the ore production of the United States during 
1888 was the heaviest in our history, reaching 12 mil- 
lion tons, of which no less than 5,023,279 tons came 
from the Lake Superior region. It will also be re- 
membered that Mr. Carnegie in his speech before the 
Pennsylvania Legislature in referring to the fact that 
steel was supplanting iron, stated that for the purpose 
of making steel Pennsylvania ores are not so suitable. 
But the Lake Superior ores, being of a high grade, fur- 
nish a good substitute, and are being used in increasing 
amounts by Pennsylvania and other manufacturers. 
The ore is shipped by the Lake Superior steamers to 
points on Lake Erie, where the railroads take it up and 
carry it to the points of destination. In return coal 
from Ohio and Pennsylvania is taken and distributed 
all over the Northwest. Thus there isa profitable busi- 
ness both ways, to the railroads as well as to the steam- 
ers. Note now the effect of this on the traffic of one 
of the branches of the Lake Shore, at two principal 
points, namely Ashtabula and Youngstown. We should 
say that Ashtabula is the point where the ore is deliv- 
ered to the road by the Lake steamers, and Youngstown 
the terminus at the other end, where connection is 
made with the Pittsburg & Lake Erie for Pittsburg, 
and where coal is received for delivery at the Lake 





ports. The following shows the traffic at the two 
points mentioned in 1886, 1887, and 1888. 

Forwarded from— 1888, 1887. 1888. 
Tc ciskics ininnnenniinecnatl tons.311,509 441,604 601,730 
Youn gstOwD ....ccec-c0-- 22. cccccces tons .460,321 594,901 749,212 

DOI vpn cceenaiinenantenencnntntiont 771,530 1,036,505 1,350,942 


The Ashtabula tonnage is almost entirely iron ore, 
that at Youngstown chiefly coal, and the total at the 
two points it will be seen has increased from 771,830 
tons to 1,350,942 tons in two years. Doubtless there 
will be a further increase, as the demand for both the 


coal and the ores is expanding, and the roads have just — 
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made a reduction in the transportation charges between 
the Lake points and the manufacturing districts. 

The tendency of these various changes in traffic is 
beneficial and desirable. By insuring a diversifaction 
of tonnage and making the roads less dependent upon 
the crops than formerly, it affords greater stability of 
income and diminishes the lability to radical variations 
in the same. Also, by equalizing the movement of 
freight in opposite directions, it enables the roads to 
attain the highest economy of operations and work at 
and give to their patrons the lowest rates. 








RUSSIA AND THE BELGRADE RIOTS. 


The events of the last two weeks do not reveal either 
change of purpose or lack of energy on the part of Rus- 
sia in her policy in the southeast of Europe. One of 
the latest manifestations of Russian influence in the 
Balkan region was the rioting in Belgrade on Sunday 
last. The rioting assumed a very severe form. Club 
houses, printing offices and the houses of many promi- 
nent citizens were attacked by the mob; and every- 
thing which came in the way of the rioters or on which 
they could lay their hands was demolished. Among 
the houses on which the mob element vented its wrath 
was that of ex-Premier Garashine, one of the most dis- 
tinguished leaders of the party known as Progressist. 
His doors and windows were smashed with stones ; and 
but for the interference of the gen d’armes and the for- 
mal action of the regular troops, greater destruction 
would have been done. The dangerous character of the 
uprising was further illustrated by the death of three 
citizens and the wounding and disabling of three sol- 
diers. 

This outburst of popular fury, or what has the aspect 
of popular fury, is very significant when looked at in the 
light of other events. It is important to bear in mind 
that the mob was described as anti-Provressist, and that 
its energies were directed against the Progressist party. 
This fact was emphasized not only by the attack on the 
house of Garashine and others, but by a search which 
was made for five men who had in some way made them- 
selves obnoxious to the crowd and who had taken the 
precaution to keep themselves out of the way; their 
hiding p!aces were discovered, however, and when they 
were dragged out of their places of concealment they 
were so horribly beaten with sticks that two of them are 
not expected to live. It is this anti-Progressist charac- 
ter of the rioters which gives significance and meaning to 
the situation, and which reveals the hand of Russia. 

In order to untlerstand the situation aright, it has 
to be borne in mind that politically the Servians are 
divided into three great parties—the Liberals, the Radi- 
cals and the Progressists, and that the population, 
amounting in all to about 2,000,090, is almost entirely 
Sclavic. ‘The Liberals are pronouncedly pro-Russian, 
many of them going so far as to court absorption into 
the Empire, but all of them agrecing in their desire to 
have Russian influence preponderate in the little king- 
dom, if not by making it a part of the great northern 
Power, then by a protectorate or by a close alliance. 
The most prominent man in this party is the present 
Prime Minister, M. Ristich. The Radicals are pro- 
Austrian in their sympathies; but as a party somewhat 
less pronounced than the Liberals. Their liking for 
Austria i; much less intense than their hatred towards 
Russia. Between them and the Liberals the gulf is at 
once broad and deep. In many particulars they have 


sympathies in common with the Progressists, the dis- 





—S=_ 
tinetive feature of whose political creed is national 


independence. On this platform they have often found 
it possible to unite, and latterly they have founda. 
competent head either in Colonel: Gronitch, who 
inclines to the Radical section, or M. Ristich, who is 
identified with the Progressists. 

It was the hope of King Milan, when, toward the 
close of last year, he carried what may be called his 
Reform bill and established the new constitution, that 
the concessions made to popular sentiment would break 
down the barriers which had hitherto divided party 
from party, or, at least, make them less impassable, and 
so render possible the development of a healthy and vig- 
orous domestic policy. His hope was only very imper- 
fectly realized. The national sentiment was certainly 
strengthened by the change; the Liberals were placed 
in a very small minority and the Radicals and Progress- 
ists having united M. Choristich came into power as 
Prime Minister at the head of a government backed up 
by a powerful following throughout the country. It 
almost seemed as if the new constitution had effectually 
accomplished its purpose. Milan, however, proved his 
own worst friend. Early in the year occurre . the trouble 
with his Queen. Public sentiment became again disturbed 
and divided. ‘The pro-Russian party found their oppor- 
tunity, and they also found encouragement and assis- 
tance to take advantage of it and turn it to account. 
Russian agents became more active than ever. The 
nation was divided to a large extent between pro-Aus- 
trian and pro-Russian sympathizers, and King Milan 
inclined to the former. Russian pressure—steady, unin- 
termitting—increased in weight—becume, in fact, 
unbearable; and Milan having placed the government in 
the hands of a regency, at the head of which was M. 
Ristich, the Liberal and pronounced pro-Russian leader, 
resigned in favor of hisson. Russian influence has since 
been in the ascendant, and Russian agents, as this Bel- 
grade rioting proves, have found it just as easy to man- 
age the mob as to manage the politicians. 

It is not difficult to understand the meaning of the 
disturbance. Russia has a clear gain in raising and 
maintaining disaffection and rioting in Servia. If the 
trouble should continue, or should be too often repeated, 
it would reveal the incapacity of the Regeney and bring 
about the necessity of occupation either by Russia or by 
Austria. Here, however, would begin the difficulty— 
just such a difficulty as would suit Russia’s convenience. 
Would Austria allow Russia to occupy? Would Russia 
allow Austria? It is only afew days since a telegram 
from Vienna informed us that in some important parti- 
culars the visit of the King of Rome to Berlin had not 
been helpful towards the strengthening of the triple al- 
liance, and that there was some reason for fearing that 
Francis Joseph might be tempted to settle the Balkan 
difficulty in conjunction with Russia. Out of these Ser- 
vian troubles is there to come such arrangement? It 
cannot be said to be impossible. Germany has latterly 
shown lukewarmness in all Balkan matters; and the 
Vatican difficulty has a chilling effect on the relations 
between Austria and Italy. In the event of such a 
combination and for such a purpose, where would be 
the famous triple alliance, and what would follow? 

Look at the matter as we may it is difficult to dis- 
connect these riots in the Servian capital from Russia’s 
past doings in the same locality, and from the policy 
which she is persistently pursuing not only in Servia 
but in Roumania and in Bulgaria as well—a policy which, 
according to present appearances, tends towards opening 
the way for her to Constantinople. 
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ANNUAL STATISTICAL REPORT OF THE AMERICAN IRON AND STEEL 
ASSOCIATION. James M. Swank, Geueral Manager of the Association, 
Philadelphia, Pa. Piice $2 per copy. 


The iron and steel industry is such a prominent one, and its 
course is so intimately connected with the material progress 
and prosperity of the country, that such statistics as Mr. Swank 
furnishes in his annual pamphlet reports have become an abso- 
lute necessity, both to the business man and the student of po- 
litical economy. The Iron and Steel Association of course gets 
returns direct from the manufacturers, and for that reason its 
Statistics would in any event be official, But it fortunately 
happens that Mr. Swank is unusually well qualified for the 
work placed in his charge; his knowledge with regard to iron 
and steel matters is both scholastic and experimental. Con- 
sequently his compilations are everywhere recognized as 
authority, and on all questions connected with the trade his 
Opinion carries great weight. 

Our readers are familiar with the leading features of the 
iron industry during 1888. Several months ago Mr. Swank 
furnished preliminary statements bearing upon the year’s pro- 
duction, growth, &c. But the present compilations give the 
statistics in that final and complete shape necessary for exact 
and scientific investigation, and furnish besides much infor- 
mation which is entirely new. One of the most noteworthy 
characteristics of last year’s operations was the extraordinarily 
heavy production of pig iron, and this Mr. Swank’s final 
figures fully confirm. As far as profits are concerned, the iron 
trade remained in an unsatisfactory state all through the year, 
with prices steadily declining in nearly all departments. There 
was also a marked contraction in the make of rails—the fall- 
ing off as compared with the preceding year reaching 824,253 
net tons of 2,000 lbs., or a shrinkage of over one-third; this of 
course involved a corresponding diminution in the demand 
for iron to use in the manufacture of rails. Notwithstanding 
this fact, the output of pig iron was slightly heavier even than 
in the year preceding, when it had been the largest on record. 
This growth in the domestic production has been something 
wonderful. As late as 1885 the output was only 4,529,869 net 
tons; in 1887 it had risen to 7,187,206 net tons, and now for 
1888 is 7,268,507. The fact that the heavy production of 1887 
was maintained in 1888 is explained by two circumstances— 
(1) decreased importations, and (2) increased uses of iron and 
steel, the latter offsetting in great part the diminished demand 
for iron for rails. Mr. Swank, however, does not estimate the 
1888 consumption quite as heavy as that for 1887. After 
allowing for changes in unsold stocks and the falling off in the 
importation of foreign pig, he fixes the consumption for 1887 
at 7,625,392 net tons, and that for 1883 at 7,491,393 tons. Either 
total is very large. But the figures cover merely iron in the 
form of pig. Taking into account the iaiportation of manu- 
factured iron and steel, and also the large quantities of old and 
scrap iron used up, Mr. Swank thinks our consumption of iron 
and steel in each of the years 1887 and 1838 exceeded 8,000,000 
gross tons (or say 9,009,000 net tons), the amount being some- 
what larger in the former than in the latter year. 

The United States also produced more iron ore than ever be- 
fore in its history, the production for 1888 being estimated at 
12,050,000 gross tons, against 11,300,000 tons in 1887. This 
gain was made chiefly at the expense of foreign ores, the im- 
ports of which dropped to 657,966 net tons from 1,337,617 tons 
in 1887. We may say here, too, that the falling off in the im- 
portation of iron and steel in its various forms was just as 
marked, Mr. Swank figuring the imports for 1888 at 1,024,524 
net tons, against 1,997,247 tons in 1887, and this includes tin 
plates, in which there was an increase. We have already 
referred to the decrease in the output of steel rails. It is a 
noteworthy fact, however, that the production of steel ingots 
(from which the rails are made) shows a very much smaller 
decline than does the output of rails. This is only another 
illustration of the gradual and continuous increase in the 
use of steel for general and miscellaneous purposes, to 
which we have repeatedly called attention. The report 
before us gives an interesting little table, according to which 
it appears that the quantity of Bessemer steel of domestic 
production converted into forms other than rails, was 931,105 
net tons in 1888, against 587,115 tons in 1887, 473,907 in 1886, 
and only 193,874 tons in 1883. In other words, the use of 





Bessemer steel for miscellaneous purposes in 1888 was nearly five 
times the amount used five years before, and nearly double 
the amount only two years before. 


IREVIEW 
STOCKS, 


OF PRICES IN MAY— 
GOVERNMENT BONDS AND 
FOREI GN EXCHANGE. 
The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of May, 1889. 


RAILROAD AND MISCELLANEOUS STOCKS. 








RAILROADS, Low. High. RAILROADS, Low. High. 
Albany & Susqueh’a. wit ot lf i N.Y. & New England 431g 47g 
Atchison Top.&S.Fe. 4133 47%,|N. Y.N.H.&Harttord 245 253 
Atlantic & Pacitic.... 61g 8y|N.Y. & North'n. pref. 19% 22g 
Bost. & N.Y. A. L. pf. 103 105 N. Y¥. Ont. & West.... 1642 18 
Buff. Roch. & P. pf... 86% 3884/1 N. Y. Susg. & West... 7% O94 
Burl. C. R. & North... 20 20 Do ere 315g 35 
Canadian Pacitic..... 533g 56% —— & Western. 15% 16% 
Canada Southern..... 52 56 pref.. 5L% 53g 
Centralof N. Jersey... 9514 1024 a Pacitic..... 25% 304g 
Central Pacific....... 3944 3% Do pref.. 607% 67 
Char. Col. eAug.... 49 49 Ohio [nd. & West .... Slog 104% 
Ches. &O.,Vot.Tr. cert. 17 2/13 | Ohio & Mississippi... 22 231, 

Do do lIstpref. 57°83 624 Do pref.. 85 85 
Do do 2d pref. 32 33 Ohio Southern........ 13 14 
Chicago & Alton..... 139) «159% | Oregon Short Line... 40% 45% 

Do pref... 162 164 | Oregon & Trans-Con. 3248 *641, 
Chic. Burl. & Quincy. 94% 10153; Peo. Deeat. & E’ville. 2345 25% 
Chic. & East I : acti 42% 43°) Phila. & Read. certs. 437, 47% 
Do t 956 100} Pittsb.F.W.&C., guar. 15033 154 
Chic. Mil. & St. Paul, 65 79 Pittsburg & Western. 23 2673 
Do pref... 10549 117 Do pref... 38 47 
Chic. & Northwest... 106% 1133 | Renns. & Saratoga... 185 92 
Do pref.. 15873 143 Richmoud & A'L,ree. 16% 20 
Chie. & RockIsland.. 9314 1014} Richmond & WestPt. 25 271g 
Chic. St. L. & Pittsb.. 15% 18 Do pret... 7y3%3 Stl 
Do pref... 384% 41% nome Water & Oud... 100 103 
Chie. St.P.Minn.&O. 33149 37 .L. Alt & T. H. pe. 95 95 
Do - - 92 100% at. Louis Ark. & Tex. 4 8 
Cin. Ind. 8.L. &C... 106 109 St. L. & 8S. Francisco. 2249 291g 
Cin. Wash. & Balt. . 5g y Do pref.. dX%6 623g 
Do pref.. ly 158 Do 1st — 109 112 
Clev.Col.Cin. & Ind... 63 71%) St. Paul. & Duluth.. 30 371g 
Cleve. & Pitts. guar... 160 160 Do pre ef.. 82 86 
Col. Hock. Val. & Tol. 16 193g] St. Paul Minn. & Man. 10L 104% 


Col. & Greenv., pref. 25 25 S xth Av. (Horse).... 159 159 


Del. Lack. & Western 137 1443] Southern PacificCo.. 21% 32_ 
Den. & Rio Grande... 1673 17%] Texas & Pacific...... 2ZVU®% 2258 
Do pret.. 46 45 5 Do Land Trust 743 20 
Denv. & Rio Gr. W.. 13 1s Tol. Ann A. & Nu. M. 27'49 29g 
Den. T. & Ft. W. cert. 22% 2558) Union Pawific........ 5953 63% 
Des Moines & Ft. D.. 6 6% | Virginian Midiaid.... = §=633 36 
E.Tenn. Va. & Ga. Ry. 9% 107.2 Wab. St.L. & Pae.... 14% 163g 
Do Ist pref. 7 TA4g Do iy ref... 2712 30 
Do 2d pref. 21 25 Wheeling & L. E., pf. 66 69 
Evansv. & Terre H.. 93 GLY 
Eliz. Lex. & BigS.... 14 14 EXPRESS. 7 
Fiint & Pere M., pref. 9838 98 pO ES reer x148 151% 
Green B. Win. & St. P.. 6 7%4 | AGROTICRR. 26 cccesces 114 120 
OS OEE 250% 250} United States........ 84 93 
Hous. & Texas Cent.. L143] Wells, Fargo & Co.... 140 144 
[liinois Central....... 114 117% 
Do Leasediine. 97 99% COAL AND MINING. 
Iowa Central..... — 8 1013 | Cameron trou & Coal 31g 341g 
Do pref... 23 ®6%4}] Colorado Coal & Tron 234 254g 
Kingston & Pemb’k. 2473 31’%/ Colum. & Hock. Voal, 17) | 21 
Lake Erie & West'n.. 18'8 20 Homne:stake Mining... 71g 10 
Do pref.. 581g 62 | New Central ..... one 7a 92 
Lake Shore. .........-. 102% 10638] Ontario Silver Miun.. Sits 39 
Long Island.......... Y34— 95 Quicksilver Ming. 64 7 
Louisville & Nashv.. 671g T7TO% 37 53 3Ylg 
Louisv.N.Alb.&Ch.. 42% 45% Tenn Coal & ae 37 4038 
Manhattan, consol... 9749 102% p ref. 100 102 


Manhattan Bexreh.... 9% 10 


M ;* oe gh. & On.. 14 16 VARIOUS. 

‘ pref. 90 97 Am.Cotton Oil Trust. 54 6L% 
a... m & Charles... 60 683 Awer. Tel. & Cable... 86% 83% 
Michigan Central ... 85% 92 Cin on Company.... 43% 49 
Milw. L. Sh. & West.. 85 95 Citizens’ G.-L — 69 7+ 

Do pre a: 1129 11778} Chicago Gas Trust . 4% 59% 
Minneapolis & St. L 5% 5% , Consolidated Gas Co B8lg 92338 

Do pref.. 11 12 Consol'd Elec. Ligh. 70 7@ 
Mo. Kans. & Texas... 11 i27%g | Del. & Hudson Canal. 136 140%3 
Missouri Pacific...... 7i1g 757%] Equit:ble Gas Co ... 121 125 
Mobile & Ohio..... --. 1O% 115g] National Leal Teust. 2133 274g 
Morris & Essex...-.... 154 156g] Oregon Improv. Co... 49% 551g 
Nash. Chatt. &St.L.. %4'3 97 Do pref. 83 928 
N. Y. Cent. & Hud. R. 106% 108%] OrevonR’y &Nav.Co. 86% 94% 
N. Y. Chic. & St.Louis 164g 1744] Pacific Mail........-. 36 37% 

Do Ist pf. 68 71 Philadelphia Co...... 72 81 


Do Qipref. 36 37%] Pipe Line Certificat’s 8033 861g 

N. Y. Lack. & West... 111 112 Pullman Palace Car. 18 >49 194% 
N. a Same Erie & W. 27% 29%9| Sugar RetineriesCo. 89 99% 
pref.. 68% 7138) Western Union Tel.. 85% 88% 





° Seah sale. 
The range of Government bonds sold at the Stock Exchange 


in May was as follows: 
GOVERNMENT BONDS. 


4°45, 1 —" 4193,1891, 4s, a 43,1907, 6s, Our., * Our . 
coup. coup. "98 req. "99 reg. " 
Opening.. x10 "79 *1083 12.9% 129% *1 291g *132 
Highest.. . 1067 *103 129 12)% *1L3 Lg *134 
Lowest... 10 7g *107%g 129% 124% *1L29 48 *132 
Closing... 106% *L0749. 129% 1294 *131 *134 


* Prices bid—no sales during the month. 

The daily €posted rates for sterling exchange in May 
are given below, it being un lerst o4 tha; bankers’ actual 
rates are usually a fraction below the prices posted: 

BANKERS’ STERLING EXCHANGE (PO:TED KATES) FOR MAY, 1889. * 



































60 De- 60 De- Gu De- 

May | days mun | May) days. | mecnct | May | days. | mand. 
"ae jl1a...J428 | 89%9-90 |25....]4 83 | 8918 90 
2....(4 =8 8915.90 |14.../4 *8 8049-9 9)/26....] 2... 

3....;4 88 8915-90 15...) 4 88 ~9 lg-0 | 27....|4 85 5980 
4..../4 88 8919-90 |16.../4 8 Sylg. 0/28 .../483 8914-90 
ae pee soon +o. [{87...14 88 ~9 9-9) [29..../4 83 892-90 
6..../482 | =919-90//18.../4 53 S91g- 0/30 ...| eH. 20-20 
7....|458 89 9-90 |19°../..... . 8.) 8919-9 [/3L..../4 88 8919-90 
8....}4 88 $9 49-40 |20.../4 58 eye 

9..../4 28 89 9-90) /21.../4 83 89lg-90| First|4 88 8915-90 
10..../4 88 89 ig-90 | 22.../4 83 894-90} Hisule -8 3 1g 90 
(1....}4 88 8912 90, 23.../4 38 3949) Low |4 38 891g 90 
ee ee o Gl. cco - cael” *.-.14 89 99! Taat!t 2@e@ &9 6-90 
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IMPORTS AND EXPORTS FOR APRIL. | 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of April, 
1889 and 1888, and for the ten and twelve months ending 
April 30, 1889, and 1888, as follows: 






















































































MERCHANDISE. 

| Forthe | Forthe10 | For the12 
| month of |Monthsended Months ended 

| April April 30. April 30. 
1889.—Exports—Domestio..... ‘857, 465, 399 $631. 870,353 $721,618,832 
oreign......, _1,275,3 0,051,669 12,017,090 
er $58,740, 1 suit, 922,022 ‘$7 33,635,922 
BRGSTES...coccvsccececes: | 65,723,153) 615,415, (859 738,818,803 
Excess of exports overimp ports; nienaiamasail au 506,163, aninoimmainea 
Excess of imports over exports! $7,042,399, ............ $5,182,881 
1888. mo ys sont wer 27,438 $594, 113, 625 $633,234, 862 
Foreign ...... 136,827, 10,126,982) 12,199,»65 
osesssenasenanie sis 844, 265, $604, 210 607 $695. 43, 4 ef : 

he GL TE 60,805,2 82, 600,554, 170, 720, 452,2 
Excess of exports over imports) ............ $3,686, preteens 
cess of imports over exports $11,961,017) ....----.... | $25,017,514 
GOLD AND SILVER—COIN AND BULLION. 

1889.—Exports—Gold—Dom...,; $1,110,822) $24,482,473 as 844, ss 

Foreign, 2,065,192 3,893,905 5,562,919 
Total...... $3,176,014, $2+,370,378) $39,407,428 
Silver—Dom....| $2,130,135) $20,393,350 $24,131,149 
Foreign.| 1,497,672 8,570,661 9,076,724 
a $3,627,807) $28,961,011; $33,210,373 
Total exports........- $6,803,821) $57,340,389 $72,618,301 
Imports—Gold.... ..... $805,753 $10,242, 616, $10,°55,065 
PP ccceveee _1,448,791| 13,972,337, 15,923,733 
eiowcnesessaseonnse: $2,254,544) $24,211,953) $26,778,848 
Excess of exports over imports! $4,549,277) $33,125,436, $45,839,453 
Excess of imports over exports| ............! s-cc-cee-n-. goa: 
1888.—Exports—Gold—Dom...; $230,952; $3,198,048; $3,989,702 
Foreign 727,135 4,147,136 4,272,067 
Total...... $958,087; $7,345,184) $8,261,769 
Silver—Dom...! $1,105,080; $16,894,621) $19,922,957 
oreign) 261,184) 6,557,975) 7,202,224 
ee $1,366, 264, $23,452,596) $27,125,181 
Total exports......... $2,324 351 $30,797,780 $35,386,950 
Imports—Gold ......... $748, 164 $43,321,868) $44,731,060 
knee wesc 791 104, 13,452, '223| 15,818,651 
RE. .nascccsnnsessous $1,539,268) $56,774, 091) $60,549,711 
Excess of exportsoverimports| $785 033 Oe eee ae 
Excess of importsoverexports| ........... $25,976,31 i $25,162,761 








TOTAL MERCHANDISE AND COIN AND BULLION. 
































For the For the 10 For the 12 

month of |Monthsended| Months ended 
April. April 30. April 30. 

1889.—Exports—Domestic ....| $60, 706,356) '$676,7 46,176 779,597,490 
Foreign...... 4'838, 219| 23, 516 235) _ 26,656,733 
a ‘565, 544,575 $699,262,411 $806,254,223 

I ickin waneneds abe 68 087,697 639,630, 8i2) 765,597,651 
Excess of exports over imports’ ..........-.| | $59,631,599, $40,656,572 
Excess of imports over exports) $2,493,122 ............ ! caaaiaioenanet 
1888.—Exports—Domestic .... $49,063,470 $614,206,294 | $707, 147,521 
Foreign...... 2,105,146, 20,532 093, 23 674,156 
icccuscontcoks $51,168,616 $635,038,387 $730,821,677 
Imports........ shes ene 62,344,550 657, 328, 261) 781,001, 952 
i Cr CCIE. nsecconsl sthecsncnads] _seseneecenee 





Excess of imports over exports $11,175, 93 i! $22,289, 87 i’ $50,150,275 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 




























































| IMPORTS. EXPORTS. 
OusTomsS APRIL, 1889. 
TRICTS AND | 10 months ending 10 months endiny 
PORTS. April 30, April 30. 
Imports. | Exports. | 1889. 1888. 1889. 1588. 
$ a $ # r 
1.398,832) 12,27 6,067 9,721,561! 43,622,230 40.270,138 
6.215.499 54,033,948) 52,056,403! 55,654,914 45,741.154 
36,470 5.¥ 29,90 L) 5,578,570 4,530 355,092 
43,730, 2,626,707) 3,089,043) 1,258,716) 1,258,831 
640,365) 634,775) 338,267 13. 437,273 14. B08 036 
35.945 11,543,381) 11,092,¥% 1,266,278) 1.144504 
| BUOBDIO, BLIGMEB) 222.0002) eseceeee 
2,633,518, 2,473,002, 4,856,421) 3,115,18y 
58,795) 126,396) 879,046) 2,464,592 
695,019) 704, JUS 15,524,604; 15,642,687 
632,303, 534,575 eens 
7¥4,30d 1,484,107 940.974 659,751 
110,1 ri 04,40¥, 2 977,346 3,454,093 
11,439,814 9,415,84:) 76,685,776) 72,243,481 
590, "y3U ‘604. 892,040.06) 269: r 48, 971/263. 721,486 
3,936,621 3.453.052 4.27% 643.375 
180,623," 24,184 13, 618251) 12,077 ANd 
114,411) 68 SSU 1.624.475 1,182,146 
1,715,405, 2,066,608 1,127,092) 1,452,¥50 
3,706,959) 4,385,169 1,484,109) 1,432,137 
48,326,063) 33,312,142 25,135,821 24:901:803 
. aa ees 2. ony tr 3,064,573) 1,492,272 
eeuntese , $.O46 iv eceveceee oeeee ees 
Bees, somite SUBS gsi sl, 24 tas 
y ~ wea v 7,2 19.6 692.62: 
ot 336.7 v1 5,744,431 3,200, 41i 1 Ty 330 1,237,783 
24.721) 166.484, 1, Os0YSS "439.209 4.271481 319701156 
606 58,905 "153.357 = -:148,618 51508,440 6 ,58/837 


*eeneeee 
eeeee @8 i #  .+je@e8088080800@ .  e@@080@8080868 +  j jjé§e88886808086 





(in-| | 
| j _ | i | 
_ othr Diets. 65, 783, 153 58,740,754 615.415.8598 €00,554.170 641,922,022! 604,240,807 


Remaining in warehouse April 30, 1888 $36,0 ane 
Re in warehouse April 30, 1889 32,678,8; 


* interior ports to which merchandise can be transported sehen 
oe. or nas of J -— _— 1880. a 
mplete in the absence of law providing the m 
the statistics of ex 4 eure s 
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orts to adjacent foreign territury by railroad cars 


and other land vehicles: 
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[From our own correspondent. | 
LONDON, Saturday, May i8, 1889. 

The Chancellor of the Exchequer’s attempt to pay off 15 
millions of consols has this week disturbed the money market 
more than was anticipated. It was generally expected that 
the holders of consols would have accepted the terms offered 
to them to the full extent, since there was a pecuniary benefit 
in doing so. But, as was stated in this correspondence last 
week, the assents amounted to less than 6 millions sterling, 
not much more than one-third of what was offered. It has 
been found, too, that many form: accepting the terms were 
irregular, and had to be returned for correction. For exam- 
ple, one Scotch bank which holds a large amount of uncon- 
verted consols agreed to the terms, but the form was signed 
by the manager of the London branch, not by the general 
manager of the whole bank, and therefore it could not be 
accepted by the Treasury. Similar irregulayities occurred in 
large numbers. The result is, that up to Wednesday night 
last the payments on account of redemption of consols were 
under 4 millions sterling. It will be recollected that on Mon- 
day Treasury bills running for nine and twelve months had to 
be paid for, amounting to 5 millions sterling. It appears 
from the Bank of England return issued on Thursday that 
practically the whole of these bills were taken by the outside 
market, the expectation being, as already stated, that on the 
next day a considerably larger sum would be paid out of the 
Bank of England. 

The way in which things have turned out has utterly disap- 
pointed the bill brokers, discount houses and joint-stock and 
private banks, with the result that on Tuesday and Wednes- 
day they had to borrow large amounts from the Bank of Eng- 
land. Indeed, the borrowing appears from Thursday’s Bank 
return to have been very little less than 5 millions sterling. 
The demand for loans was increased because. the fortnightly 
Stock Exchange settlement began on Monday and continued 
till Wednesday. But the Bank of England did its utmost to 
prevent serious inconvenience. Usually it lends only for a 
week, or at the shortest for five days. But this week it has 
lent for a single day, or for two or three days, to suit the con- . 
venience of borrowers. The Directors of the Bank are of 
course eager to assist the Chancellor of the Exchequer in his 
conversion operation, and from this motive are desirous of 
preventing anything like stringency in the m»>ney market. 
The disturbance, owing to the failure of the Chancellor of 
the Exchequer’s offer is likely to continue for so-ue time to 
come, for the Chancellor of the Exchequer, througa the Bank 
of England, has given notice that he will receive applications 
for the redemption of consols until further notice. Mean- 
time the imports of gold continue ona lavge scale. During 
the week ended Wednesday night over three-quarters of a 
million sterling was seat into the Bank of England, and as 
about £160,000 in coin returaed from the internal circulation, 
the increase in the coin ani bullion held by the Bank of Eng- 
land is not far short >f a millioa. Oa the other hand, how- 
ever, the improvement in trade continues as steady as ever, 
and it is receiving further stimalus from the great coal strike 
in Germany. 

In the Indian money market the stringency is of much 
longer duration than had been expected. The Indian Ex- 
change banks, whose head offices are in London, anticipated 
that it would have come to an end towards the close of March. 
They therefore sent out less silver thin they otherwise 
might, but their calculations have provel to be wrong. The 
banks of Bengal and Bombay still maintain their rates of dis- 
count at 9 per cent. Consequently, this week the Indian 
Exchange banks bought five lakhs of rupees of India Coun- 
cil bills and telegraphic transfers, more than was offered by 
the Council, and they are also increasing their purchases of 
silver. It seems; clear tha» the activity of trade in the interior 
of India is greater than was generally supposed. The harvest 
has proved good, and the exports of grain, particularly of 
wheat, have been increasing very considerably of late. It 
would further seem that the im»orts of silver into India have 
been insufficient to satisfy the demand for currency. In fact 





there has been a*great falling off in the im»orts of the metal 
since its depreciation began, while in the meantim:? the coun- 
try has been growing richer, being opened up by means of 
railways, and its trade and manufactures are increasing. 
There would thus appear to be a need for a larger circulation. 
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The great coal strikes in Germany are checking speculation 
on the Continental bourses, and thereby they somewhat dimin- 
ish business on the London Stock Exchange. The number of 
men on strike now exceeds 100,000, and the mines which have 
stopped working produce more than half the whole coal con- 
sumption of the German Empire. In consequence, coal has 
become so scarce and dear that works in all directions are 
being closed or run upon short time, and the demand for coal 
from this country and from Belgium has greatly increased. 
For the past couple of years shares of industrial companies in 
Germany have risen enormously, and in none has the rise 
been more remarkable than in coal-mining shares. The strike 
naturally has disturbed the market, and created apprehension 
that the wild speculation which has been going on so long 
may receive a fatal blow. The Berlin Bourse has been the life 
and centre of the speculation in international securities for 
four or five years, and anything that would seriously affect 
the Berlin Bourse would therefore have a very great effect 
upon international markets. Up to Thursday both the miners 
and the mine owners had been very obstinate, but through the 
intervention of the Emperor and Prince Bismarck it is under- 
stood the mine owners are since showing themselves more 
conciliatory. On Thursday a meeting was held between 
delegates of the men and of their employers, and a 
draft arrangement was drawn up. If this arrangement 
is completed the strikes may be brought to an end 
very rapidly, and confidence may be restored to the 
Berlin Bourse. At the same time the result of the strike 
can hardly fail to have a considerable influence upon German 
trade and manufactures. If, as. now seems probable, the hourg 
of the working day are to be reduced and the rate of wages 
to be raised, it will be impossible for Germany to produce ag 
cheaply as she has hitherto done, and therefore to flood the 
European markets with cheap manufactures. 

This has helped to prolong the dulness on the Stock 
Exchange here which set in after Easter. But perhaps the 
influence which has most checked business is disappointmen 
with the course of events on the New York Stock Exchange 
A few weeks ago there was a very general expectation here 
that we were about to witness a considerable rise in American 
railroad shares. Many large operators bought on an extensive 
scale, and the inclination of speculators generally was to take 
part in the movement. Had New York shown a disposition 
to support the rise, no doubt business would by this time have 
become very active here. But as New York seemed merely to 
follow in the wake of London, the London operators 
lost courage, and some of those who were buying most 
largely a few weeks ago are now quietly selling. The 
market has fallen back again into dulness, and the amount 
of trade is so small that a few hundred shares bought 
or sold has an appreciable effect upon prices. Over and above 
all this there is a falling off in investment purchases of all 
kinds. Ever since the conversion of the three per cent debt— 
twelve months ago—investment has been going on here on an 
unusually great scale. In consequence, the prices of what are 
regarded here as sound investment stocks have risen quite ab- 
normally, but for the past few weeks there has been a decided 
decrease in investment buying, either because prices have been 
carried too high or because the available money is for the mo- 
ment absorbed. At all events, this falling off in investment 
has checked the rise in British railway stocks and in British, 
Indian and colonial government stocks. In South African 
gold mining shares the fall has continued, and early in the 
week became very severe. There have been numerous fail- 
ures reported from South Africa, and some considerable ones 
also on the Continent as well as in London. Many shares 
which were a few months ago at a premium of 300 or 400 per 
cent are now down to par, and some of them under par, while 
the shares which stood highest because the working companies 
proved that gold existed in really paying quantities have fallen 
about 50 per cent. A recovery, however, appears to have set 
in during the last day or two. In the other mining markets 
there is scarcely anything to note. The price of copper fluctu- 
ates between £38 and £39 a ton. But there is as little buying 
at these low prices as there was when the quotation was over 
£80 aton. Smelters and the trade generally are convinced 
that some of the warrant holders in Paris will be obliged to 
sll, and that consequently the price of copper must fall con- 


siderably yet. Therefore, they are buying only what is abso- 
lutely necessary for the immediate requireménts of their bus- 
iness. Negotiations, in the meantime, are being continued for 





an arrangement between the mining companies and the war- 

rant holders, but though hopes are expressed that they will be 

successful they have not as yet made much progress. 
Meantime the conversions of debt by governments are going 


on continuously, and new issues are coming out in large num- — 


bers. A Russian conversion loan was offered last week for 
over 49 millions sterling to redeem the 5 per cent loans 
of 1870, 1872, 1873 and 1884. This makes the amount of Rus- 
sian debt converted by the three issues of December, March 
and May over 9614 millions sterling. The Egyptian Govern- 
ment has this week signed a contract with the Messrs. Roths- 
child, of London and Paris, and Messrs. Bleichroder, of Ber- 
lin, for the conversion of the 5 per cent preference debt and the 
41¢ per cent debt, making together about 25 millions sterling. 
Including the expenses and increase of capital, the new loan is 
to be about 27 millions sterling. It is taken firm by the con- 
tractors. The exact issue price is not yet settled, for the assent 
of the powers cannot be obtained for two or three weeks, 
Probably, however, it will be from 97 to 98 per cent. A Greek 
conversion loan is also coming out, Chili is negotiating for a 
new loan, the city of Montevideo is about to borrow, and 
there are several other South American issues impending, 
while Italy, Spain and Portugal are still negotiating. 

The wheat market is dull and lifeless this week. The 
weather continues very favorable, and the good crop reports 
from America, as well as from the United Kingdom and 
Western Europe, all tend to weaken the market. 

The rates for money have been as follows. 





Interest allowed 
for deposits by 


Dise’t H’se 
Jount 


Three | Four | Six | Three | Four | Six | Stock | At |? to1l4 
|Months Months Months Months) Months Months Banks. Call.| Days. 


—_—| | |---| — | — >| — — | — | — | - — 
Apr. 12/3 |1%@1%42 @ — 248 — 24@ —|\269 — 26a —| lig Ug 134-14 
* 19) 21g 14015 14@ -—/2 @—2 @ —24@ — 24@3 1 1 (14-14 


Open market rates. 











Bank Bills. | Trade Bills. 








Bank Rate. 














+ 28] 24/1540 — IMO —/1%4 8 —2 G2 2 G2 2683 1 1 14-134 
May 3] 2g 1M@ —\1%@ —\2 S — 24 24/244 2H 214 23 1 1 [144-134 
** 10) 26 15g] — 134 @ — 17443 — 214226 24 2H 214 92% 1 (134-14 
“ 17) gl liga — 1992 —2 @ — 2% 22K 24%G2H 24 423 1 1 '1%-1% 





The Bank rate of discount and open market rates at the 


chief Continental cities now and for the previous three weeks 
have been as follows : 












































May 17. May lo. May 3. | April 26. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open ; Bank | Open 
Rate. |Market| Rate. |Markez| Rate. | Market; Rate. | Market 

PariS...cecccccces 3 21g 3 2g 3 214 3 21g 
Borlin.......ce0. 8 14% 3 13g 3 lig 3 15g 
Frankfort... .... 3 14 3 154 3 lb 3 134 
Hamburg........ 3 136 3 1% 3 134 3 1% 
Amsterdem..... 24 214 26 244 234 214 244g 244 

Brussels ....... 3 216 3 26 3 234 3 8 
BaGrt..cccese o- 4 344 4 34g 4 34g 4 34 
Vienna........... 4 3 4 3 4 3% 4 34 
3t. Petersburg.. 6 5 6 5 6 514 6 51g 

Copenhagen..... 3 3 3 8 3 3 3 8 














The following return shows the position of the Bank of 
Enazland, the Bank rate of discount, the price of consols, &e. 
compared with the last three years : 

















1889, | 188s. | 1837 1386. 
£ £ £ £ 

‘troulation........... hcodbiindes  eee.| 24,571,260 24,505,305 24,566,995 24,575,040 
Pablic deposits....... geeecococeeseos 10,311,120) 5,928,396, 4,773,842 7,278,187 
ther deposits.... ....e.ceeeee eoceuee 28,222,036, 23,773,229, 26,073,897 22,138,352 
government securities..........++-- 16,052,887; 17,055,147 15,276,367 14,833,498 
Other securities........... eetctees wee) 25,936,427) 19,173,816, 18,802,285 21,422,809 
Reserve of notes and coin.......... 14,463,81% 11,358,963 14,644,923 11,067,673 
Cotn and bullion. ........... s eesceeee| 22,940,075, 19,667,273, 23,451,933 19,892,713 
Prop. assets to liabilities....... p. c. 37346 38 | 474 | 3734 
a GORD ccccccepeccecccccccecccccces| TIGR @ 8 p.c. 2p.c. | Sp.c 
iia cicietreennablidinieinie 101% 11% | 108% 101 13-16: 
Slearing-House return......... veces 176,371,000 157,967,000 133,676,900 131,123,000: 


| | 


The quotations for bullion are reported as follows : 





























GOLD. | | SILVER. 
London Standard. | May 16. May 9. London Standard. | May i6. May ¥. 
‘e @iw «@ d. d. 
Bar gold, fine....oz.| 79 #=|77 @ Bar silver........02z.| 42% 4214 
Bar gold, contain’g Bar silver, contain- 
20 dwtssilver..oz.. 77 10 77 10 ing 5grs. gold.oz.| 425 425¢ 
3pan.doubloons.oz., Hie ee | oddlanan Cake silver...... oz.| 459-16 | 45 9-16 
S Am.doubloons.0Z. ......62 | eeeeseee Vexican dols....02. | ....--+ | -seeeees 








Messrs. Pixley & Abell write as follows on the state of the 


bullion market: ° 
Gold.—This week £617,000 gold has been received by the Brak of 


' Bagand, there being no deman! except one or two small orders for 
In 


. £100,000 has been withdrawn for Lisbon. £134,000 has cone 
trams Auateeibe. £21,000 f: om the West Indi s, £420,000 from New York, 
£8,000 from India, £5,000 from Chile, and £26,900 from the Capel 
total, £618,000. £10,000 was shipped on the 10th to Bombay. 
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Silver.— With the cessation of the Mint orderon the 10th silver was 
rather weaker at 423,¢d. In consequence, however, of firmer exchange 
and the good prices obtained by the India Council. a recovery took place 
to 4244d. The arrivals have been from New York, £35,000; ani from 
Chile, £59,000; total, £154,000. 

Mexican Do lars have been in good demand, and some parcels have 
been sold as high as 4159d.° £7,000 came from the West Indies. 


The following shows the imports of cereal products into the 
United Kingdom during the first thirty-seven weeks of the 
season compared with previous seasons: 





IMPORTS. 
1888-9. 1887-8, 1886-7. 1885-6. 
Wheat..........-.CWt. 43,785.753 32, oe 841 35,936,374 33,888,232 
TT itiacac windenuendn 1 5,000.5 30 15,140,2"8 13,448,817 8 570,066 
Di titi~cnssacenenahes 10,677,411 10, "77 75,331 9.513.605 7,147,898 
pees. pMeceane+seeoeerses 1,831,887 2.299.913 1,76! 302 1,491,030 
NT 2.163.523 1.95) '370 1,785,992 2,285,009 
Indian DEE ncocuendss 20,734,687 15.536,058 20,269,147 21,297,573 
nr 10,168.927 13,799,759 12,57 71.7 85 9 ,9~2.286 


Supplies of wheat available for consumption (exclusive of 
stocks on September 1): 











1488-9. 1887-8 1886-7. 1885-6. 

Imports of wheat.cwt. 43.785,753 32.052, R41 35,936,374 33,888 232 
Imports of flour ..... 15,168 ‘987 13,759,759 12,571,786 9,982,246 
Bales of home-grown. 27,169,909 30,751,990 25,654,763 32,*41,365 
en 81,424,649 76,564,590 74,162,933 76,711,813 
1888-9. 1887-8. 1886-7. 1885-6. 

Aver. price wheat ......week. 29s. i0d. 3ls. 4d. 33s. 6d. 31s. 114. 
Aver. price wheat ....season. 3ls. 3d. 30s. 31. 328. 8d. 30s. Gd. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week Last week. 1888. 1887. 
Wheat.... ......grs. 1,414.500 1,590,900 1,999,500 2,218,500 
flour, equal to —. 225,009 253,000 256,009 ‘208, 000 
Maize. cece Ban ee 233 000 333,000 284.000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
care reported by cable as follows for the week ending May 31: 


























London. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 

‘Bilver, per 0z.......... d.| 4244 | 42% | 42lie¢ 41254, 4115,,) 42 
‘Consols,new 2% percts. 99% 99316 | 991s 99114 | 9914_] 99 

do for account. ....'| 994s : 9» ya | 995 “16 Y9lig | WDlig ! 993.2 
Fr'ch rentes (in Paris) fr. 86°97 12 87°12%5 86°22% 86°70 (86°70 |36 8714 
U. 8. 4198s of 1891. ...... 10914 109 14 (109 ly 109% (10934 /109 
U. 8. 48 of 1907..... .... 132 132 (132 132 132 132 
Canadian Pacitic........ 57 34 D7 34 571s A716 57 57 38 
Chic. Mil. & St. Paul....)| 737: 7415, 75 75% 747, 747.2 
Erie common stock...... 207% 297, 301g 295, 295, 293g 
Tilinois Central.......... 119% (119% {114% 119% (|1197% /1197%% 
Pennsylvania..... ...... 5433 | 543g | 543g (5438 5433 | 5433 
Philadelphia & Reading.) 2373 | 24 241i, | 237% | 23% | 23% 
New York Central....... 1105g ‘11072 /?11 (11139 ‘110% |110% 
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NATIONAL BANKS. —The following National Banks have 

recently been organized: 

4,041.—The Colebrook National Bank, New H ympshire. 
000. George Van Dyke, President; Harry F Bailey, Cashier 

4,042.—The First National Bank of Shel: on, Neb. Capital, $5v,0V00 
Georg Mi-suer, President; Mark G. Lee, Cashier. 

41,043.—The Fi st Nati mal Bank of Ravenna, Neb. Capital, $50,000. 
O. M. Carter, Presifent; F. E. Shaw, C ishier. 

4,044,.—The Exehanze Natio al Bavk of Spokane Falls, Washington 
Territory. Capital, $100,00¥. Jacov Hoover, President; E. J. 
Dy er. Cashier. 

4,045.—The First National Bank of Bowling Green, O. Capital, $50,- 
OU0O. H. H. Clough, President; , Cashier. 

4,046.—The Farmers’ and Merchants’ National Bank of Eston, _. 
Capital, $75,000. J. Frank Turner, President; Edward H 
Rue, Cashier. 

4,047.—The F rst National Bank of Suffolk, Va. Capital, $50,000. 
Thomas W. Smith, President; John F. Stewart, C .shier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. 
The total imports were $7,030,012, against $10,158,246 the 
preceding week and $10,207,250 two weeks previous. The 
exports for the week ended May 28 amounted to $6,061,646, 
against $6,753,974 last week and $8,919,235 two weeks previous. 
The following are the imports at New York for the week end- 
yng (for dry goods) May 23 and for the week ending (for gen 


eral merchandise) May 24; also, totals since the beginning af 
the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 


Capital, $75, 




















For Week 1886. 1887. (2 1888. | 1889. 
vane $1,729.355| $1,150,163) $2,222,082| $1.327,286 
Gen’! mer’dise..| 6,995.430] 5,998,844) 6,914,520, 5.7027126 
Total........| $8,724,785! $7,149,007) $9,136,602, $7.030.012 
Since Jan. 1. 
Dry Goods... $49,255,917, $51,798,797 $56,625,062 #59.537.294 
Gen’l mer’dise--| 129:777,654, 140,086,198 140,4.6.938 146,739,200 








Total 21 weeks. $179,033,601 $191,88 1,995 $197,052.000 #206.276 494 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 28 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


























1886. 1887. 1888. 1889. 

For the week....| #6,131,666| 84.896,092) $5,645.192| $6,061,446 
v. reported../ 113.663,06u| 116.626.330) 114;8¢9,605| 134'910,864 

Total 21 weeke.|$119,802,726) $12 1,522,427 18120,534,797|$141,002,510 











— 


The following table shows the exports and imports of specie 
at the port of New York for the week ending May 25 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports, Imports. 
Gold. 

Week. Since Jan... Week. (|SinceJan.1. 
Great Britain........ $1,655.520'$10,143.99'%| .... ... $164,050 
I  nctis sateen 2,403,209; 4,433,122 $10.808! 1,318,038 
SN cana wgmiiodan Ce By rr ee 140,485; 1,216,762 
West Indies... ........ 15,600} 3,046,838 1,165 113,006 

A ee RI SE 4,000 14,500 3,882 7 
BOmte AMNGTIGR... ccocl («= cccccese 1, uty 330 25,705 83,491 
All other countries...)  ........ 200 24,714 299. 405 
Total 1889 ..... --| $4,078,329 $19,337, 980) $206.759| $3,224,323 
Total 1888 ....... 5, = 978) 11,845,127; 58,334) 4,109,113 
Total 1887 ..... are 8,850 5,297 D: 26. 214 647) 4.683,821 

Exports. Imports. 
Silver. 

Week. sinceJan. 1. Week. Since Jan.1. 
Great Britain......... $725,337! $7,612,714 $ $48,666 
Tance...... 5 enéeade 5,V00 Fo) 593 
NINE, coe caaneene ee ae eenecene 
ie ueeel  é#§  geaeenibd 102,488 1,343 76,059 
i iccsninn aseeneus a ee eaaesens 43,725 
South America... .... 732 14,603 35,113 
All other countries... 7,337 143,180 41,442 503, "729 
Total 1889... .... $738,406, $7,992,885 $42 857, $707,881 
Total 1888. ...... 146,671) 4,461,050 45,225 854,220 
Total TT wun ee 228,581, 4,463,901 43,190 962,346 














~ Of the above ‘imports for the week in 1839, $3,662 were 
American gold coin and $3,952 American silver coin. Of the 
exports during the same time, $19,600 were American gold 
coin. 








—Parties in quest of investment securities will not fail to 
notice the advertisement of Messrs. 8. V. Wiite & Co., bank- 
ers, in our columns to-day. This house makes a specialty of 
first-class railroad bonds and usually has a line of bonds to 
offer on properties that are well known to them. 


—Indiana State officials will receive proposals at the office of 
Messrs. Winslow, Lanier & Co. until June 17 for $3,905,000 
3 per cent funding loan bonds, to retire the School Fund bonds 
bearing 6 per cent. Proposals for less than par and accrued 
interest will not be entertained. ; 


—Of the $5,000,009 Richmond & West Point Terminal 5 per 
cent bonds ‘offered by Messrs. Maitland, Phelps & Co. and 
Messrs. Kessler & Co., about $2,500,000 were quickly, and the 
price of the unsold bonds was advanced to 87 1g and interest 
from the 29th inst. 


—Messrs. Barker Brothers & Co. and the Manhattan Trust 
Company have announced that Oregon Pacific 6 per cent 
gold bonds were all taken and subscriptions closed. Allot- 
ments are made in full upon all applications not exceeding ten 
bonds. 


—Messrs. Coffin & Stanton, bankers, are now offering a few 
municipal securities to their friends and the public. They also 
pay on June 1 quite a number of city and railroad coupons due 
at this date. 


— The Farmers’ Loan & Trust Company will pay quite a 
number of June coupons Jnne 1, and those interested will 
notice the list in our advertising columns. 


— Investors in search of municipal bonds should send to 
Messrs. Farson, Leach & Co, in this city or Chicago for their 
list, which is worth consulting. 


— Messrs. Harriman & Co. again offer in our advertising 
columns some few choice railroad bonds suitable for invest- 
ment. 

Auction Sales.—The following were sold at auction by 
Messrs. Adrian H. Muller & Son: 











Shaves. shares. 
119 Third Ave. RR. Co.. 225-2259 6 Long Dist Teleph. Co...$3 lot. 
353 B’way & 7th Av. RR. Co.1 75% | 60 Cont. P N.&E R.RR Co. 97% 


27 Second Ave. RR. Co ... 9) 
16 Weatchester Fire [ns Co.1447, 
26 Corn Exchange Bauk ...234% 
64 Lovg Island Bank ..... ..13% 
10 Bank of Commerce ......19% 
5 Germanis Bank ....-.... 
100 rag N J Land Imp. 
C». (ol stock) . ee 
00 Br ush E:ee. Ilium’ 2g Co. 


15 West’n Iinp-ovemens Co. 153g 
a Tradesm-u’s Nat. Bank..100 
230 Brooklyn wae RR. Co.138 
On 
$48 Central N. J. ‘Lend Tm- 
provement Co, serip ...-... 
$4,000 Cin. Van Wert & Mich. 
RR. 1st, 68..... peubontnsee -- 911g 








17 
747.2 
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We offer, subject to sale: 
City of Minneapolis, Minn., 
4 Per Cent Park Bonds. 


Dated May Ist, 1889. Due May 1st, 1919. 
Assessed valuation of taxabie property............ eendond $127,069,750 
Total debt $6,224,500 
Papalatiee......ccccccc cccccccveecces cose -coccccccseccescccecesees 200,000 
For further particulars call on or address 
COFFIN & STANTON, 
BANKERS, 


hEW YORK. 


72 BROADWAY, 
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Lhe Bankers’ Gazette. 


= te DIVIDENDS: 
The following dividends have recently been announced : 














f 
Per When | Books Olosed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads, | “ | 
Albany & Susquehanna........... 31g ‘July i1June 1é6to July 1 
eS SUES GN Mas cocccteceesess | .3 July 1May 29to -— 
Rensselaer & Saratoga........... | 4 July 1June 16 to July 1 
Whiscelis ucuus, 
Chicago Gas Trust........... ..... 2 June 20 June 11 to —— 
Del. & Hud. Canal (quar.)......... 1% |June 15 May 30 to June 10 
Lehigh Coal & Nav. Co............ 212 ‘June 11 May 11toJune 16 











WALL STREET, FRIDAY, May 31, 1889.—5 P. M. 

The Money Market and Financial Situation.—The week 
has been somewhat broken by the holiday on Thursday, but 
the current sentiment has been strong. 

As we come to the first day of summer there is unquestion 
ably a feeling of much confidence in regard to commercial and 
financial affairs. The gloomy prospect which clouded the 
markets in June, 1888, have greatly changed, and whereas at 
that time the public was looking for a railroad crisis to come, 
the feeling now seems to be that the critical period has been 
passed, and that the railroads now have good prospects for the 
balance of this year. It is yet early to predict the out-turn of 
crops and to say how the whole business of 1889 is likely to re- 
sult, but we mention the feeling of greater confidence in rail- 
road property as one of the chief influences of the hour at the 
Stock Exchange, as it isa matter of more importance and of 
longer duration than the mere preponderance of bull or bear 
operations for a single day or a single week. 

The reports from the West as to the dissatisfaction about 
lumber rates by the Chicago & Alton, the cutting by Burlington 
& Northern and the ,.equest for still lower grain rates in Kan- 
sas show that the railroad situation there is not yet free from 
difficulties, and it is quite palpable that the very low prices of 
wheat and corn are working against the railroads by causing 
the farmers to press for lower freight rates. 

The exports of gold to-morrow amount to $3,396,704, and 
as the large shipments of cotton from the crop of 1888 are now 
about finished, unless we have a considerable grain ex- 
port between this time and October 1 it would appear as if 
there was a chance of our sending out a considerable amount 
of gold. But if the outflow of railroad securities keeps up to 
a sufficient extent this may check the demand for gold, in 
spite of the heavy imports of merchandise. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 4 per cent, 
and to-day the rates were 2@21'4 percent. Prime commercial 
paper is quoted at 314 @4!4 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £6,000, and the percentage of reserve to 
liabilities was 42°50, against 42°16 last week; the discount rate 
remains unchanged at 2's per cent. The Bank of France 
lost 200,000 frances in gold and gained 1,550,000 francs in silver. 


The New York Clearing House banks in their statement of 
May 25 showed an increase in surplus reserve of $973,025, 
the total surplus being $15,055,350, against $14,082,325 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 






































1889. Diffr’ne’s fr’n 1888. 1887. 
diuy 25. | Prev. Week. Muy 26. Muy 28. 

: $ $ “ $ 
GSE. -datnce coos 60,762,700 ie dilatntnaiendiitinl GO FGRFOOL —s cc cdccccce 
hited oad 54,801,800 | Ine .1,349,100; 50,381,500); ....000... 
Loans and dise’ts. 412,472,700| Dee 812.300 363,546,600|364,463,500 
Specie smieue dedons | 82,196,100 Dee.1,287,000, $0,525,900! 73,755,600 
Circulation . ....-.. 4,003,900 Dee. 10,500) 7,732,100) 28,266,000 
Net deposits ...... 442,425,800 Dee.1,503,300 393,953,600 371,460,800 
Legal tenders..... _ 43,465,700 Inc .1,884,200, 36,257,000) 24,889,200 
Legal reserve..... 110,606,450 Dec. 375,825, 98,488,400) 92,865,200 
Reserve held. . ---, 125,661,600) Inc - 997,200 126,782,000, 95,644,800 
Surplus reserve ..' 15,055,350 Ine. 973,025] 28,294,500! 5,779,600 





Exchange.—There is no change in the sterling exchange 
market, conditions remaining about the sare as for some time 
past. Business is very restricted in volume, though the con- 
tinued scarcity of bills serves to keep rates firm, the posted 
figures being unchanged at 4 88 and 4 8914.44 90. $3,396,704 
in gold was engaged to-day for shipment to-morrow. 

To-day the rates on actual business were as follows, viz. 
Bankers’ 60 days’ sterling, 4 8714 «4 8734; demand, 4 89@4 894 
Cables. 4 8914.44 8914. Commercial bills were 4 8613. Conti- 
nental bills were: Fiancs, 5 1713-@5 167 and 5 155ga@i 15; 
reichsmarks, 953g and 95°3;@9534; guilders, 40!4@403¢ and 
4014 @ 4056. 





The rates of leading bankers are as follows: 











May 31. | Sixty Days. Demand, 
Prime bankers’ sterling bills on London. | 4 88 4 89loa@4 90 
es was sch eneheun tan 4 8614404 86%) si... . .. 
Documentary commercial...... .........-. ‘S68 @4 GO. 355:: 
a ao dl celia ad 5 1710625 1673/5 15%@5 15 
Amsterdam (guilders)...... ............... 4033 740-16 40107 405g 
Frankfort or Bremen (reichmarks)........ 95144 9533 9552 @ 95% 











The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 144@!4 premium; Charleston, buying par@1-16 


premium; selling !1,@3-16 premium; New Orleans, commer- 


cial, 50c. premium; bank, $1 premium; St. Louis, 80ec,. 
premium; Chicago, 70c. premium. 

Coins.—The following are quotations in gold for various coins. 
Sovereigns... .... $4 36 @$4 90 (Finesilver bars.. —92 @— 93 
yg pode .-. 390 @ 393 Five franecs.......—93 @— 96 
X X Reichmarks. 475 @ 480 Mexican dollars... —73 @— 74 
25 Pesetas.... .. 48 @ 4 86 Do uncommere’l —7219@ ag... e- 
Span. Doubloons.15 60 @15 75 |Peruvian sols..... —73 @ 74 
Mex. Doubloons 15 55 @15 70 (‘English silver ... 482 @ 4 88 

U. 5. trade dollars — 72 Nominal. 





Fine gold bars... par @‘4prem. 


United States Bonds.—There has been a small business in 
Government bonds at the Stock Exchange, and the tendency 
of prices has been downward, quotations being a little lower 
than a week ago. Both the offerings to and tre purchases by 
the Secretary of the Treasury have been limited, the latter 
footing up $798,850 for tle week. 





























446 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid, || Offerings. | Purch’es. | Prices paid, 
Saturday ...| $337,850 $337,450 ES Free ae 
Monday.....| 13,500) —-11,500 168 || 115,000 15,000; 129 
Tuesday.... 60,000 €0,000 108 PS Garena | eee 
Wedn’sday.| 571,000} 71,000 108 = || 1,000,000}... ie 
yO EE Se Mane EE  aiknese kth ccceen So siiteaahamiaala 
Friday ...... 303,500} 303,500 108 | 1,002,009} .... ... | 
Total. . ..| 1,233,850) 783,800 0s | commana ae 129 
| 

















The closing prices at the N. Y. Board have been as follows: 
































Interest| May | Mry | May | Miry | May | May 

Periods| 25. 27. 28. 29. | 30. 31. 
4198, 1891. ...... reg. Q.-Mch. *106% *106% *10612 *10610 : |*1061%2 
4198, 1891. .... coup. Q.-Mech. | *107% *107% *107'2*10712' : *10712 
4B, B97 26 civ cee reg. Q.-Jan .| 12933 *129%3 12914 12934) = *x128 
4s, 1907........ i ae -|*12938 *1293g 1294, *129 S 12944 
6s, cur’ey,’95....reg.\J. & J.\*12112 *12119 *12119 *122 = |*119 
6s, cur’cy,’96....reg.J. & J.\*12419 *124 45 *12410*125 =| oy *122 
6s, cur’cy,’97....reg..J. & J.\*128 A128 *128 *128%4 « |*125% 
6s, cur’cy,’98....reg.|/J. & J..*131 (|*131 (*131 *13l4) =| *12815 
6s, cur’cy,’99....reg.|J. & J.|*13322 *1331e °13310*134 | |: |131 








oo This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—In State bonds a fair amount 
of business has been done, with Tennessee settlement 3s a little 
more active than the rest, and strong and higher. 

Railroad bonds have been active, and quite buoyant in tone, 
There continues to be a good demand for near'y all classes, 
though the bulk of the business, as usual, has been in the 
lower-priced bonds. Prices continue to work up and there 
are few issues that have not either been firmly held or scored 
an advance. Columbus & Hocking 5s and 6s have been an 
exception, declining several points. Denver Western receipts 
and Fort Worth & Denver ists were again somewhat con- 
spicuous for activity early in the week, and Ohio Southern 
incomes and Atlantic & Pacific incomes were prominent later,, 
and advanced. 


Railroad and Miscellaneous Stocks.—Business was inter- 
rupted on Thursday by the observance of Decoration Day as a. 
close holiday, though, notwithstanding tiis, the transactions of 
the week have reached a pretty large total, and the market 
has been tolerably active all through. Not for many a month 
has such animation been observed, and the demand for securi- 
ties is largely for investment. There has naturally been some 
selling at times to realize profits, and part of this has been for 
London account. On Wednesday there was a reaction in most 
of the leading stocks, partly on account of the indisposition to 
carry stocks over the holiday, and the bull movement lost a 
little of its vigor. 

From the West there have been one or two unfavor- 
able points; the Chicago & Alton is not satisfied with the 
working of the Inter-State Railway Associaticn, and since the 
refusal of the arbitrators to sanction the reduction in lumber 
rates there has been an apprehension that the Alton might 
withdraw. There is also the cut by Chicago Burlington & 
Northern to meet the ‘‘Soo” rates, and this has made the 
Western outlook less satisfactory for the time bring. The 


grangers continued during the early part «f the week as the . 


leading group, and they were the strongest stocks on the 
list, recording higher prices then but easing off later. The 
coal stocks have not been specially active, though well held, 
Reading being’ little affected by the unfavorable statement of 
April earnings of the railroad, although there was criticism 
on the suppression of the Coal & Iron Co. earnings. The trust 
stocks have again been an important feature in the specula- 
tion, nearly all recording the highest prices of the year. 

To-day, Friday, the tone was somewhat less buoyant, but 
any effort to break prices was not successful, and at the close 
many stocks were near the best prices of the day. 








722 


THE CHRONICLE. 


(Vou. XLVIII, 











h AN. 1, 1889, 
STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MAY 31, AND SINCE JAN 





HIGHEST AND LOWEST PRICES. 








Sales | Poowesinens Since Jan. 1, 1889. 
he 



































oft 
y 4 | Aaa Week, _ _ Lowest Highest. 
Monday, Tuesday, | Wednesday, Thursday, — Shares. . 
STOCKS. nag May 2> May 28. May 29. | May 30. | May 3 | 
| | | 
| | 1138, 050; 391g Apr. 1| 58 Jan. 2 
Active RR. Beoeks. 46 4744 47 47% 4653 47%| 45% 47 | “— “. 8,660 * 61s ~ 14, 8% Jan. 14 
Atchison Top. & Santa Fe - 733 733 Tg 7 7 733, 71 84 | +5553 56 “ 10, 4712 Mar. 16) 56% May 14 
Atlantic & Pacific....--.------ | ash | 56% 56%! *555e 5638 *35973 56% |. 54% 5533 21,784 5019 Jan. 24| 56% Feb. 14 
Canadian Pacific.......------- = a 54 54% 54lo 5533, 5519 56 B+. 4,954 923; Mar. 16/10214 May 24 
Canada Southern.........-----| 0338 Ost 101 1018101 - 101%! 100% 101 | eo eS |. 7201 $3 * Mar 201 S6u Jen ie 
Central of New Jersey. .....-- | 351 3 351g 3512 3514 36 364) *35% 3614 | 211g! 36,656, 151g Mar. 2) 2113 May 31 
Central Pacific.........------- 5%2 8 18% 204 20 20% 20 205 _ 20 -oa-| 11.191! 5619 Feb. 26' 64 Mar. 7 
Chesapeake &0.—Vot.trcert. 60" 60° 60% 62's Glu 624 607% 61s : | Bast $22) 3'880) 30n2 Fon. 27| 35, May 27 
0 | ° | 7, - 2 an. 

Do do 2d pref.. 10453 104. 1015 103% 104% 10245 10418 | 101% 102%.) 66, 10 tol aon 20| 45%4 Feb. 11 
Chicago Burlington & Quinéy. 102% 1045, 4313 43%) 427% 431g 43%4 | 43% 43%4) 3,687) 9419 Jan. 9/1001 May 28 
Chica ee 9938 9935 99 9933 991 2 100% 29% 7te Fate vane 175,672 6 6073 Mar. 16 be ane + 

+ 7 : ab. 25/117 ay « 
Chicago Milwaukee & St. Pail. ane A+. 128 116% sta a2 | tt on 116 ; | Tit 11235 93° 735 As og Hs ot — a 
“/ . 97, +d | 2a ° a 
Chicago & Northwestern ..... 11158 112% 112% 11343 pee ae ‘143 © 14419 S| spew ee esas 49,281 8815 Mar, 261004 Moy 37 
Isl a&Pacitic. "99. 100% 10038 10144, 100 "100% + tle ; | agsie faiei ” 25| 44 gan, 15| 19% Fer é 
Chicago Rock Islan 5 *16 | | a = 1,542 33 Jan. 21) 42% Feb 
Chicagost. iin 3 10% 4i | 39% 39le| 40% el 3 41's 413 io 2 | ie 33 15 Mat. 18| 37 May 23 

Do 36ls 362 36% 367 36% 36% 36 366 : | Bed Sou] 23175| 89 °Feb. 13'100% May 27 

Ghfeage St. Paul wrait 9915 a + 10034! 100 1004, 99% 129 | 9944 199° 1160 9153 Jan. 9111014 Feb. 26 
. m | 105 sania 4 7 a | 5Blo. 3% Feb. 

MeN ce vax “isa is: Be Be ty Sy a dae oY RE 

EN.GCLIMGIADAP., ----22 cocere soecce cooce 7, 57, : | Pid 5 ‘ 53 Jan. { 

Golomb Hocsneval ete, WS YEG TF 48 te TR Te Aornes)94te Ape. 211d den. 2 

hat Tasman aaa 14212 14338 aT 4 et 73, 174 1714| * 71g 177% ; | “17 lite 1, 235 4202 Jane 31) 4833 May 28 

Denver & RioG., assossm't pd. vaneee weanne iris 471s) avis 4938) A719 45% : | BB" S858] 17903] 15 Jan, 35 25% May 28 
easese eneee = 1, | 5 5 5.) 2: . _- : ‘ 2: ‘ 

Bereesceene gor ASS Ae el BBS ee es | Bie Be FR atk Be ISR 

= Ge 73° Th Th” Th”) 73% THE Zito 71s | | 74% 759) 1920) G3 Jan. 28) 75 May 30 
0 : "| noe 2310 23% 23% 2415 _~ 2: =) | | om . 100, 86 Jan. 30) 97 ar. 

Do 2d pref. | 23 24 2: tO815 OF | “OSs 95 ° 93 99 50 5 Feb. 8 
Evansville & Terre Haute. . os% = "“6lg «67, "ee "Bs 61g 6lo l qe eaae 535, 106 reb. 13 use May 28 
Green Bay Winona & Bt. Paul. “6 6 7 117 117411714 11744 11714 | TOto  1g1| 13,663' 16 Jan. 26! 20 ~May 28 
Tilinois Central. ....-.....----- ““Tgig 18lg) 1819 18% 19° 20°) 1936 1973 | $22 G22) 18'990| 5153 Jan. 4| 62 May 28 
—— en" ee 501, 509 59% 61% G6llo G2 Blip 6l7s || 61M 185 43:570 Sat Mav, 16 106% May 28 

“see ® | 6 } < ar I 

Lake Shore & Mich. Southern. | 105% a 10512 106 | 105% ee —* 95° perereqeentlh rere 90% Jan. i =o _ < 
Long Island..........-..--.--- "9 73 69 70%! 70 70%! 6912 70%) | 69% 704) 41,210) 3714 Jan. 7 49lo Mar. 8 
Louisville & Nashville. ....... | 8 68% 69 46 ‘42 46 | ‘4381p 4% *43 46 4,647) 90 ~Jan. 3/10915 Mar. 4 
a on i Sie | cae aes | ken tants Sabie iea:| tae isk : | Oot 81 | 8.765| 84% Mar. 16 May 29 
Manhattan Elevated, consol.. 101% " 102, 9019 90 90% 91 92 | 90% 91 | ans | cit Sem. 7\ 95 May 27 
Michigan Central.............. 892 892 89% 95 | 93% 9373. *93lo 937%, | 92 93%8) 3575) $115 Jan. 7/1177, May 28 
> “yee Si 8 West 138 116 1362137 117% 117% 117 1177 | 115% st ee c-Si en. 7 

0 | Pee = § 3 *O4 6 | | ; ay 3! 141. Mar. 5 
Minneapolis & St. Louis....... r - 6 O34 in OP *11.5 x | “Wh 13 ‘ | “Vy 13 3190 7 May 31 7 oo 14 

Do peer) Tie Wis *1is 13") 112 1%. Le 114 | 735, F419\ 46555) 641g Mar. 29| 757% May 29 
Seeenes Sanans & Teans..... 735 7455 Giln 75% 75 75% Tale 7353 ; | te ii '830| 8 Jan. 11| 12° Feb. 12 
Missouri Pacific............... | i *10 13 | | . 12) 97 M 
Mobile & Ohio. 1b Thy 11% 11% “96. _96l0 96 eteen! 5 | 8B 1g R888] Brel Baio Mhom. tela sots PO 2 
New York Central & Hudson. 10814 108% 105% 10812 Nou "17 ae ae 714 |*17 173) 44 1638 aed a 4 a Ne 4 
New York Chic. & St. Louis... *16 17 | *16% | : 70ln 70 70% | 70 ‘70 5 ane * May 24| 44% Feb. 2 

Do 1st pref. *69 =T2 | *70% 7 | ey lo 38 - 37 1p | ; | *37 38 790 be Jan. 4! 302 Feb. 18 

2d pref. 36 37% 372 DOlg, 25% 39% 25% 29 ; | BBs 28%) “2'570| et vaam, 4| 71% apr. 26 

New York Lake Reto & West's 291s 29'2 29% 7113, 70% 7134; 7038 7019 | 70% 7013 eeu 2%! = {oo 18 

o ~ 4 >: : R % 5 ‘ 

New York & New England... i514 4578 ie oa 7 ig”) 17% is ¥ | 17% 17% ore "Fe Tae. 18 yo ron 12 
ew York Ontario yes aang ? | 8 3 | es | Y : o> 35 1b. 8 

sor gepecemmerhan UGE abe atu ate oft afm oft ate at | oft oft) Tam ott Ja] op ea 

-) =* < i 5 t " _ ~ ‘ ar « N 

Norfolk & Western............ ‘ES Gl bat betll aa” Gs | Sa% bat = | 5333 5338 30'070 oe “eT aoe May 31 

Do eae 5353 o2%4 - B 291g 2958 29. 2938 . | 29° 30}, 0,344 Hr Mar. 16! 67 May 31 

Menthern rae geek rtteeeeee a3 ath eae +t 65 65% 6514 aaa . | . eae at 100 oe Mar. 19) 24 _ . 

swasesene ¢ ‘ 2 223; : at ‘ Mar 

ee oeieee 43° 5") 43% su. dd sie tg ant 34 an, 29 Gita May 17 
rezgon O 4 im + “eee? feeece - ~ ‘ 5 341n 34% . , ‘ 28} 

SS ae ee Ae eee ee er 

Peoria Decatur & Evan: +f apeee 7 | 46% 47%! 46% 47101 461 46% | So" 6,000" 4 225, Jan. 26) 37% Feb. 13 | 

ila.& Read. Vot. Trust. Cert. 4633 47 | 4673 47 8 =| aah oni 26 the, 3 5g ‘ re 27 

Piet go 33% BS Bae pee Ba’) BBM BT ; | 83) 83 | 4,525 76 Jan. Boat Tan, 31 

= es “101 : 103 *101_ 103 103 103 | ,_ 26 = Apr. 1 2913 May 29 

mene Watertown Catena +100 "343g “941, 241, 94 28!2g 2918 : 28 29 ee 7513 >" a 19 6673 Jan. 2 

§t. Louis & San Francisco . 2453 597, aoe 507, 597, 61% 6133 6238 : 60 601 4; 573 ~~ Mar. 18/1145 Jan. 12 

Do uitek “10819 109 1098 11141118 112 112 112 112 | ; "ae “ae 100 S94 Apr. 11 4043 Jan. a. 
St. Paul & Duluth............. Rit 2 a0 “=. +t 135 +4 135 + *85 88 | S ise = yond Le oa" — 1 

Do “see ee eee lo Sr apeeellhees a e1- Ree i ~ - 4 pa ‘ . | ops f " 
St. Paul Minnap. k Manitoba. - oo -. —_ i eto ote wot Mos 2132 2119 onthe be 2 pe ag 4 . = * 
SS Gs DRG 2. ccccicccscece 4 +4 4 21 61%, 621 6144 62 ‘ Gils 6314 2510 191, Jan. 3! 1638 May 23 
Union Pacitic.................. 61144 62 61% 624 6 - — 16 1644 : 15% 16 rye iz‘ Jan. | 30 May 27 

> *15 1613 1613 1633 16 1638 ; 9372 14,095 24 Jan. 0 Mi 
DO. prof, 285% 291g 28% Soul an’ Bae Gee ante Gri, 69° 91630 591QJan. 5] 69 May 31 
Wheeling & Lake Erie, pref... 7 67° 67 38 68%3 68 6872 iy ; 94.363 34 Jan we 59% May 28 
Miscellaneous Stocks, 2 a 59 57% 59% 58% 59 5a 981g 5953 "300 21 Apr. 17| 3610 Feb. 11 
Chicago Gas Trust............ 0518 598 +4 D5 lo 24 24 25 2419 25 2 506 L. yg 21) 9233 May 28 
Colorado Coal & Iron......... 2514 2532 ale +$ 924 923° 9214. ; lb 89 ert 8012 + 18 140%. May 23 
Consolidated Gas Co.......... $23 924 92 at aan ‘aa8 11093 14033 x138%140%4 4,141 130 | Mar. _72i9 Jan. 16 
Delaware & Hudson Canal... +331, 5D | 13955 140 33°53 5333 BS +). nee po oe 10110712 Jan. 30 
Oregon Improvement Co..... “Oe 4 * 95 Plo 92 ; 6.” | aemieet onpane > 3 23102 Mar. 6 

0 _ pref. *90 94 | = 95 90 o - 5 9313 93le 662 85 Apr. 23° . 2 
Oregon R’y & Navigation Co. +9312 94 Bois! Sim Sem! S6% Sel: BG%9 B0is, G,000| Skin Mar. 18) 49. Tee |! 
tt Mh pctncmnekeeweesoues 36% 3719 360 *s). : 191 1871s 18815 . 188 189% _ 933 171 ""2| 8838 May 31 
Pullman Palace Car Co ....... *190 191 190 190 189 871g 879s 88 ; 871g 8833 56,404 83 Jan. ! 
ee | ; --30144%eJan. 2153 Feb. 4 

Express Stocks, . le 149 151 1. Jan. ‘Li 
Sees Je 150 9 1 ue ag i, ae ee a eee pe at 
United States ccs) 9034 1? 2h 422 oh" {G2l2 9144 924s 3 a + 5134 Jan. 19/144 Feb. 8 
Wells, Fargo & Co............. | 142 , © | ; | 5 8814 May 15 

Inactive Stocks. 87 87 | 87 87 | 874 87le 8712 8710 is og oy 24| 2914 Mar. 12 
American Tel. & Cable Co.... ...... vipa ee| 26 26 | *251lo 2616 *25 2619 2419 2410 “ 7 Jan. 4 317% May 28 
Iowa Central, pref............ | “25 | 31% 31lo 31%a\ 3llo 317, | 312 31% 5,200 2 ‘Apr. 16 16 May 20 
Kingston & Pembroke........ B12 31%2 315 ‘a \ a” t6°1 4k” ge /*14 16 | «....-- | 11 ro, 2\ 97 May 18 
—" —— & vee ‘| os +4 | +0514 96 | 96 9615 96 96 ‘ | 36 sf 500 i — 11,70 Apr. 24 

ies = ¢ = t > _ ° “09 ‘ ) a 29 
rT eee aed aE we Be i Pe od 
Mo 8 & sse Bic ccce cece sercee! cocvce oc ia ee ¥ - | ‘ ‘ i : * Js ° . ~ 
indie Gat ee "15% 250 250, “tte hdd 22. Be : ++ a ne a3 Jan, 30) 7 Feb. 12 
Pittsbur ae Fig ye vie 74 Me tds | Apr. 9 
Quicksilver Mining Co mensae 438 4 A a so p “ mm o* 3 38 197, 4,145 tA oe 33 on ay = 
Bcewepens| Fy Be es i Be ie | Rs ie Hg ee oe Ee 
Southern Pacific Co........... ii | 3314 32% 327, - de " " 98) 42144 Mar. 8 

= abiehebaete | 327% 32% *32% 334 32% 4's | 3733 37lq 46,502 31 Jan. 

Tennessee Coal & tron.-.-3--.) 378 3748 37 87% B74 B77 B7Ie BBs 37% 374 6,502 31 Jan. 23| 424 Mar. 8 

: i | | | b. 20} 9912 May 29 
Tasienn Geechee, be. (Uni isted.) | . 1 98 99 33,830 81lo Feb. : May 31 
guage ctnerien 8. $0, 90% Qo 7% 87, 98m gee go | He Sieigeses ies Mar #8] S78 ter 25 
National Lead Trust.......... 3139. 4 rs. 6 
American Cotton Oil Trust. . | 5 57% 58g 5819 60 on te + cis | go 84 3,073,000 80 Apr. 23} 934g Feb. 26 
3 a ' bh sal + Ex-rights. § Prices from both Exchanges. 

* These are the prices bid and asked no sale was mide at the Board. | Cash sale. + 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. 


Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. 
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| Closing. Range Since Jan.1. | Closing. | Range Since Jan. 1. 
RAILROAD BONDS. | | RAILROAD BONDS. | 
May 31\May 24 Lowest. | Highest. | May 31 i 24, Lowest. | Highest. 
Atl. & Pac.—W. D. inc., 63, 1910, 19% | 18388 $17 Apr. | fae Feb. Mutual Un. Tel.—s. f., 6s, 1914. O2gb.).....-..: an. 10414 Apr 
Guar., 40, 1987 .......-<..<.0s- 78% | 7853 77 May | 83 Feb. Nash. Ch. & St. L.—Ist, 7s, 1913 135420. 135 b. | 129 —_ 135 May 
Can. South.—Ist guar., 5s, 1908 112% 1121s (1061, Jan. hen May | Consol. 5s, 1938.......-....... 05% [rseeeees) | 985g Jan. 106 May 
DM shnceaseddtoseses 9973 | 9712b. 934 Jan. 100 May N.Y. Central—Extend., 5s, 1893. 10 O519gb.'....---. 104 May 107 Feb. 
Central ‘of N. J.—1st, 7s, 1890 . 1045p. 10433 103. Feb. 1061 Jan. 1 N. Y. C. & H.—1st, ep., 73,1903 13619. litt.~ 133 Jan. 1361 Meh 
Consol. 7s, 1899.............-- 2232 122 b.120 Jan. 12212 May | _ Debenture, 5s, gg 13 b.111 Jan. 114 Ma 
Convert. 78, 1902............--'-+++--s- 125 b.125 Jan. 128%4%Apr. | N. Y. & Harlem—t1st, 7s, 1900 129 b. 129 b 129 May 134 Meh. 
General mort., 5s, 1987....-.- 113° "b. 113% "106% Jan. 115144 May _N. Y. Chic. & St. L.—1st, 48, 1937, 97 | 9618 | 9153 Jan. | 97 May 
Leh.& W.B., ,con. 78, 1909,as’nt 12019b. 118 %4b. 11512 Jan. 12012 May _N. Y. Elevated—I1st, 7s, 1906...:120 b. 119% 116 Jan. 121 May 
Am. Dock & Imp., 5s, 1921 . 112 113 a.108 Jan. 113 May N. Y. Lack. & W.—1st, 6s, 1921. ify 137 b.'1311¢ Jan. 1371 Apr. 
Central Pacifie—Gold 6s, 1898.. 11 . tab. 118 b.11314 Feb. 11714 May Construction, 5s, 1923 ........ b. 11512 aN ye 11515 May 
Land grant 6s, —_ Si daha deainas 102% 102% 101% Apr. 10512 Feb, N. Y. & North’n—Ist, 5s, 1927.. 109%b. Seeccees (10819 Jan. 
Mortenge Th. BEE, «a0cdnecddec etenrenslcencsese 1051s Apr. 10833 Mech. N. Y. Ont. & W. —lIst, 6s, 1914.. 1124 112 b. 110% Moh. 115 Feb. 
Ches hio. at 63, 1911.. 118 b. 1174eb. 11314 San, 118 Feb. N.Y.Sus.& W —I1stref.,58,1937101%4 101 | 94 Jan. 101% Ma 
1st consol. 58, a 9: 98% 94 Feb. | 98% May | Midland of N . J.—1st, 63, 1910 11642b.'11649b. 11414 Apr. 117% Mech. 
Ches. O. & So. W.—6s, 1911..... ‘111%a.11142 107 Jan. 111% May Norfolk & West.—Gen., 6s, 1931.11912b.120  =117144 Jan. 121% Apr. 
Chic. Burl. & No. —IAst, 58, 1926. ..-.---- ....---. 98 Jan. 103% May North. Pac.—1st, coup., 6s,1921120!8 120% 115%Jan. 12073 Ma 
Chic. Burl. & ‘Q.—Con. 7,1903.. bee b. 13319b.131 Jan. 134 May General, 2d, coup., 1933 teed 114%b.115. #112 Jan. 116% Meh. 
Debenture 5s, 1913..... .....- 10542 105 b. 102% May 106 Jan. | General, 3d, coup. 6s, 1937 ... 109 8% 97% Jan. 110 May 
Denver Division, 4s, 1922 ....| 9642a. ........ 9219 Feb. | 9612 May No. Pace. Ter. Co.—Ist, 6s, 1933. 109. b. 109 db. 103% Jan. 110 Ma 
Nebraska Extension 4s, 1927. 94 94 | 91% Jan. | 9553 Apr. Ohio Ind. & West.—1st, 5s, 1938 744 | 74 419 Jan. | 741g Mech. 
Chic. & E, Ill.—1st, s. f., 68, 1907 -------- 121%b.118 Jan. 1194Jan. Ohio & Miss. —Consol., 7s, 3 ae 18!2b.115 Jan. 119 May 
Consol. Gs, 1934 .............2.!scceceee 121 b..118 Jan. 124144 Mech. 24, consol., 7s, 1911........... 1241ob, 124 1819 Apr. 124 May 
General oonsol. 1st, 5s, 1937.. 104 102!2b. 97 Jan. 1041g Feb. Ohio Southern—Ist, 6s, 1921 . - aes 109 b.103 Jan. 112 May 
Chic. Gas. L. &C. —ist, g,58,1937 100 100% | 83 Feb. 101 May | 2d, income, 6s, 1921 _......... 50  4642b° 44% Jan. 52% May 
Chic. Gind. Coal R., 1st, 5s, 1936 a 1034b. 99 Jan. 105 Feb. Omaha & St. L.—1st, 4s, 1937.. _78%2b.|_ 79 7119 Jan. 79 ay 
Chic. Mil. & St. P.—Uon. 7s, 1905129 b. 128!2a. 12242 Jan. 129 May | Oregon Imp. Co.—Ist, 63, 1910 106 10642 (102° Feb. 10673 Feb. 
1st, Southwest Div.—6s, 1909. ....---- ....--.. 112 Jan. 1154Feb. Ore. R. & Nav. Co. —1at, 6s, 1909 aa 112% #110 Jan. 113 May 
1st, So. Min. Div.—6s, 1910... 115}2b. ........ 110 Jan. 115! May | Consol., 5s, 1925 .............. 105% 102 Jan. 105% May 
1st, Ch.& Pac. W.Div.—5s,1921 1084 107%b.103 Jan. 10814 May | Oregon & Transcon’ I—6s, 1922. 10375 104 10142 Jan. 10719 Apr. 
Wis. & Minn. Oty. Ge, 1921 .. 10542b.105%b. 99 Jan. 106 May Penn. Co.—4gs, coupon, 1921.. 111 be | -1067g Jan. 111 May 
sotnsinal t ic ci teadinin 10642 105 b.100 Jan. 10612 May | Peo. Dec. & Evans.—1st,6s, 1920 — teeesees 10419 Feb. 110 May 
Chic. & W-Gonsoi. 7s, 1915. — 144!ob. 143% Jan. 147 Jan. | Evansv. Div.—1st, 6s, 1920.. 1064p. saeanens 102% Jan. 10919 Feb. 
Gold, as, sated cundbasthes b. 133 b. 12919 Jan. 133 May Be as Ws OED oo cccccccccc 73 4b. 66 Jan 7612 Mch. 
Sinking fund 6s, 1929.........!----s00- 12213a.119 Jan. 123 Apr. | Phila. & Read. —Gen. 4s, 1958.. $358. ‘ 93°83 | 8853 Jan. 94 Jan. 
Sinking fund 5s, 1929......... 110'2b..11012 108!2Jan. 11112 May | Ist pref. income 58, 1958 ..... | 8249 | 82% | 8012 Mch. 9412 Jan. 
Sinking fund debent. 5s, 1933 113%8b.1134 109 Jan. 113% May | - pref. income 5s, 1958...... | 6773 | 68% | 6612 May 8233 Jan. 
25- ear debenture 5s, 1909...1106%2 |........ 105 Jan. 109 Apr. | S poet. income 5s, 1958...... | 537% | 53%8D.. 52lo May . 62% Jan. 
xtention 4s, 1926............ _101 ‘wa. 1014b. 98 Jan. 10414 Feb. ' pitts & West.—1st, g.,4s,1917, 87, | 87 b. 76144 Jan. | 871g May 
Chie. Peo. & St. L.—Gld.5s,1928 9842 9812 95 Mech. 98% May Rich. & All.—1st, 7s, Drexel cert. 66%  65'2 | 58 Jan. 66% May 
Chic. R. I. & Pac.—6s,coup.,1917 137. b. 136 b. 13124 Meh. 137. May | 2d mort., 6s, 1916, Drexel cert.) 33 =| 3142 | 26 Jan. | 3313 May 
Extension & col. 5s, 1934..... 10712 1072 10453Jan. 10753 May Rich. & Danv.—Con., 6s, 1915 ../-------- ‘119%3 114 Jan. 11933 May, 
Chic. St. P. M. & O.—Con.6s,1930 1: ate 12442 119%Jan. 12442 May _ Consol. gold, 5s, 1936 ......... 9 94 86 Jan. 94% May 
Ch.St.L.& Pitt.—1st,con.5s,1932 OTR’ . cecsece 96 Apr 100 Feb. Rich.& W.P.Ter.—Trust 6s, 1897 103 a. 10278 | 96 Feb. 103 May 
Cleve. & Canton—Ilst, 5s, 1917.) 96 . 96 b. 92lo Jan. | 97144 May Roch. & Pittsb.—Con. 6s, 1922 _117142 116 113 Jan. 1174 May 
C. C. C. & I.—Consol. 73, 1914..'....---- 13612b.130 Jan. 135 Apr. Rome Wat. & Ogd.—1st, 7s, 1891 1097gb.'........ 10712 Jan. 10919 May 
General ts, 1934.... .......... BP: Delnkeasens 112 Jan. 120 May  Consol., extended, 5s, 1922.../1124ea. 11112. 108g Apr. 112 ay 
Col. Coal & Iron—1st 6s, 1900.. 98 b. 99 9353 Apr. 105 Jan. St. zee. & Gr. Isl. —Ist, 6s, 1925. 105%b. 106 4a. 104 Jan. 10919 Apr. 
Col. H.Val. & Tol.—Con. 58,1931 71's 76% 70 ay 87% Feb St. L. Alt. & T. H. —1st, 7s, 1894113_ b..11342b..11219 Jan. 1141 Apr. 
General gold, 6s, 1904........ 69 7613 ;, 6912 May 87 Feb. | 2d, mort., pref., 78,_ 1894...... Tow. 109'4b. 105% Feb. 110 Jan. 
nver & Rio Gr. —Ist, 7s, 1900119, b.119!%2 11853 May (122% Apr. 2d, mort., ncome, 7s, 1894... 1041%2b. 106 b.104%2 Jan. 108 Apr. 
1st consol. 43, RN 81% | 824 | 75 Jan. | 82% May St. L. Ark. & Tex. —lst, 6s,1936 81 b. 82% 79 May , 99 Feb 
Denv. & R. G. W.—1st, 63, 1911.'-...---- reconatand | 8419 Jan. 102 Mch.|| 2d, 6s,1936.................... | 272d. 28 | 25 May 38 Feb. 
ARGS alee (92 | 89% | 73% Jan. | 9344 Mch. | St. L. & Tron Mt. —Ist, 7s, 1892.:108'2 108 1064 Feb. 110 Jan. 
Denv. S. Pk. & Pac.—1st,7s,1905 91 ay a1. “p.! 81 Jan. _941gMay 2d mort.,7s, 1897............. '107_ b.'106°8 105 Jan. 109 Mech. 
Det. B. C. & Alp.—1st, g. 68s,1913,108_ 4@.'........ 103 Jan. 10812 Feb. | Cairo & Fulton—1st, 7s, 1891. 10442 1044b.102 Jan. 1041 May 
Det. Mac. & M.—Ld.gr.: 3igs, 1911 3700. 3642). 34 Jan. 40 Feb. CairoArk. & Tex.—lst ,73,1897 106 b.'....---- 104 Feb. 107 Apr. 
Dul. & Iron Range—Ist, 5s, 1937 100'2b. 102 a. 967g Jan 104 Feb. | Gen. R’y & land gr., 5s, 1931.| 86 b. 86 | 81 yon. 90 Feb. 
E. Tenn. V. & G. -—Con., 58,1956 107 b.108!2 102 Jan 10812 May | 8t. L. & San Fr.—6s, Cl. A, 1906118 b.118 b. 116 121 Apr. 
Eliz. Lex. & Big San. —3, 1902.105 a.1044 99 Jan. 106 Feb. 6s, Class B, ery EATER 118 b.118 b.115% = 121 Apr. 
Erie—1st, consol. gold, 78, 1920 141 140 b.1837 Meh. 141% Feb. . 6s, Class C,1906............... 118 b.118 b..115% Jan. 121 Apr. 
Long Dock, EEL, ¢ctdcatase!«aageeta 11240b.110% Jan. 114 May General mort. pM. sccoos 121 b.121 b.1151g Jan. 121 ay 
Se, Gs BU onc woepecns' sees? t*'wones oes 118 Apr. 123 Feb. | General mort., 5s, 1931 ....... 106 '4b.'....-.-- 1014 Jan. 107 Apr. 
N. 2 § L.E.&W.—2d con. 63s, 1969 10744 10742 | 98 Jan. 10719 May S.P.M.&M. —Dak.Ext. , 68,1910 tee b. 119388118 Jan. 122 Ape. 
Ft. W. & Denv. C.—1st, 6s,19211004 99 90 Jan. 101 May | ist qoneee., no SRT 120%b. 119%8b.'11512 Jan. 1201 May 
Gal.H.& San Ant.—W.Div.1st,5s 924eb. 1.0... | 921g May | 955, Mch. | duced to 41y9s . */10219b. 102120.' 9814 Jan. 103 May 
Gr.B.W.& St.P.—2d ine. 88,1911 19¥2b. 21° | «18 Jan. | 25 Feb. | Collateral trast, 53, 1898...... 99%b. 992 | 964 Feb. 997% May 
Gulf Col. & San. Fe—1st, 78,1909 111% 110 ».106%2Jan. 116 Feb. Montana Ext. Ist, 48,1937... 92% 912 | 834Jan. | 9219 May 
| i “Se  Seaeepey 73'ob. 7 70 Apr. | 8712Jan. Shen. Val.—l1st, 7s, 1909, Tr. rec.| 96 ....---. 871g Apr. 96 May 
Han. & St. Jos.—Cons. 6s, 1911.'.....--- 12112b. 1204 Jan. 124 Feb. | General 6s, 1921, Trustrec... 39 _.....--. | 31 Jan. | 40 May 
Int. & Gt. No.—I1st, 6s, gold, i919 1001p. 104 10012 Apr. 1091!2 Jan. South Carolina—1st, 6s, 1920... | 93leb. 93'4b.' 90 Jan 96 Feb. 
Coupon, 68, 1909.............. 62.b. 63 | 62 May = 74 leJan < SR PeRESSERpENee | i weeeceee 47 Jan. 6019 Feb. 
Kentucky Cent.—Gold 4,1987.. 8478 84  Tllo Jan. 8473 May . Income, RE b. - 5SteJa 10. —~Feb. 
Knoxvy. & O.—ILst, 6s, gold, 1925 109%4b. 110 101 Jan. 110 May So. Pac., Ariz. —1st, 63, 1909-10. 106%. 106 4ab- 10512 Jan. 10714 Apr. 
L. Erie & West.—ist, g.,538,1937112 b.111l42b.107 Jan. 113 May | So. Pac., ’ Cal. —l1st, 6s, 1905-12. .|......0. seee-es 114 Jan. 116 Meh 
Lake Shore.—Con.cp., Lst,7s,1 wee we eereee 129'4b. 125144 Jan. 130 May | So. Pac., N. M.—1st, 6s, 1911 ....107 b. 107_ b.'10512 Jan. 10814 Feb. 
Consol. coup., 2d, 78, i903... < 1291ob.124 Jan. 130144 May Tenn.C. T. & Ry. —Ten. D. , 1st, 6s 94%a. 9453 89 Ja 00 Meh. 
Long Island—l1st, con., 5s, 1931 | Ree fia% Jan. 11718 May Birm. Div., ist, 6s, 191 7 es oa 96 b. 96 Db.) 89 Jan 99 Meh. 
General mort., 48, 1938 ....... 102 4b. 102144b.' 9219 Jan. 102144 May Tex. & Pac.—Ist, gold, 5s, 2000, 935, 92 | 8512 Mch. 94 May 
Lames. & Nashv .—Con., 73,1898 119 6.119% 117%Apr. 121% Meh | 2d, gold, ineome, 5s, 2000..... + te 34 Meh, 40 Apr. 
E. H. & N.— 1st, 6s, 1919 Sac eeaies ‘117 2h 117383 116 Jan. 118% May | Tol. A. A. & N. M.—I1st, 6s,1924104 b. 1041 99 Meh. 108 _ Feb. 
| teadon 6s, ne ae .... 118% 117 b.112 Jan. 118% May | Tol.A. A. & Gr. Tr. —Ist, 63, 1921 109%b, 109 b. 103 Jan. 1094 May 
Trust Bonds,  * =e 115 b. fae 10912 Jan. 1151 May Tol. & Ohio Cent.—l1st, 5s, 193510312 1034 (101 Jan. 10319 May 
10-40, 68, 1924 ......... 2.2.22.) scene ees b. 10115 Jan. 106 Apr. Tol. Peo. & West.—1st, "4s, 1917... 78%b. 7Steb.! 74 r. | 80 ay 
50-year 5 REPRE i 102 Iogb. 98 Jan. 105% Apr. Tol. St. L. & Kan.C. —ist, és, 1916 105 104%3 | 9219 Jan 105 May 
Collat. trust ‘> ee 100% | 964 Jan. 10412 Apr. Union Pacific—Ist, 6s, 1899 ....119 b. 118%b. ‘115 Jan. 119 May 
Louis. N. A. & Ch. be 4 Ga, 1910 120, b.121% 1124Jan. 12112 May | Sinking fund 8s, 1893........ 11738b. 117%8b.'116%4 Mech. 12019 Jan. 
Consol., gold, 6s, 1916......... 273 102 b. 93 Jan. 103 May Kansas Pacitio—tst, 63s, 1895 . Et 11144b.110%2 Apr. 1114, Jan. 
Mem. & Char. —63, om 1924 “108 107 ie 10219 Jan. 10814 May | DP cccvedesscau<own 21ob. tree 10912 Jan. 11212 May 
Metro. mevated—ist, 63, 1908. iw 117 11173 Jan. 11773 May | Denver Div, ny Se aie atid 114 b.|112% May 115% Feb. 
OS IPR epee O7 b. ost. 106 Jan. 1111. May | 1st consol., 6s,.1919......... 115 1144 112 Jan. 117 Apr. 
Mich. Cent. ak con., 78, 1902 "130 _ tA 130144 May 13342 Mch. _Oreg. Short Line—Ist, 68,1922 114%2 113%b.111 Feb. 11412 Jan. 
aes ee tt fac 111 Jan. 114 May Virginia Mid.—Gen. m., 58, 1936 88 a. 872d.) 7833 Jan 90 Apr. 
Mil. Lake Sh. & We ary 6s, i9vi 123 b.123 b. 118% Jan. 123% May | Wab. St. L. & P.—Gen.,6s, Tr.rec. 4642b. 45 b.| 37 Apr. 45 May 
Cony. debenture, 5s, 1907....|L03%b. 103 ®3b. 9210 Jan. 104 May _ Chicago Div.—5s, 1910, Tr.rec. 1022 10242 | 88!2 Jan. 102% May 
Milw. & North.—M. L. , 68, 1910.'11019b. a 106142 Jan. 111 Apr. | Wabash—M., 7s, 1909, Tr. ree. 971ob. 98 86 Jan 981o May 
Extension, lst, 6s, 1913....... ‘L081b. 1081eb. 10544 Jan. 10912 Mech Tol. & W. —Iist, ext. , 73, Tr.rec. 10253 102'2b.! 8919 Jan. 10253 May 
Minn. & St. Louis—ist, 7s, 1927; 92 b. 91 lob. 90 Jan. | 92 Fe 1st,St.L.Div. ,73,1889, Tr.rec. 1021452 102% | 9312 Feb. 102% May 
Mo. Kan. & Tex.—Con., 6s, 1920 5842 | 5753 | 53 Apr. | 62 Jan. | 2d, ‘extend., 73, 1893, Tr. rec. 991ob. 99eb.| 87 Jan. 10018 Apr. 
Consol., 7 RRR nero Od | 54 | 5012 Apr. | 574 Jan. || Con., conv., 78, 1907, Tr.rec. 97_b.| 85 Feb. 10014 Apr. 
Consol., 7s, 1904-5-6 _......... 94 9215 | 87lo Mech. 9414 May | Gt. West. —1st »78, 1888, SS errr 10219b.; 89 Jan. 102142 May 
Mo. Pacific—1st, con., 68, 1920. 112% 112%a. 110149 Jan. 115149 Apr. | 2d, 7s, 1893, Trust receipts. 100 9933b.| 86 Mch. 100 May 
NE EE, anacrknlanalsbuinnsi b.118 b. 116% Jan. 12142 Apr. West Shore—Guar., 43........... 10333 107% b.|102% Jan 108% May 
Pac. of Mo. —Ist, ext., 4s, 1938. 8 ee 97% Jan. 102 May § West. N. Y. & P Pa.—Ist, a 1937. 99 p+ 9514 Jan. 10 Apr. 
Se UG ing Fy BOE 6c cncsccccclcesecees 1054b.:104. Jan. 105% Apr. | 2d mort., a a » 586., 1927....... 38 3653 May | 4 Feb. 
Mobile & Ohio—New, 6s, 1927..116 b.116 b. 112% Feb. 116% May | West. Un. Tel.—Col. sy A 1938 105% 105 987, Jan. 10332 ae 4 
General 1 mort., 4s, BOGS. ccccee 92% o2 Mb. 41% Jan. | 527% May Wheel. & Lake E.—Ist, 5s, 1926 104 b.102'eb./102 Apr. 104% 
NotTe.—The letter “‘b” indicates price bid, and “a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 
SECURITIES. | Bid. Ask. SECURITIES. | Bid. Ask. ; SECURITIES. | Bid. | Ask. 
Alabama—Class A, 4 to 5..... 1906; 106% 108 _ Missouri—6s..... due 1889 or 1890 102 ....... Rhode Island—6s, cou. .1893- 1894! 11019)...... 
BY Me ES sccccwcessecedence 1906; 112 (116 Asylum or pdmatieenied. —. 1892; 104 ....... South Carolina—6s, non-fund. 1888 453; 4% 
SM Mivs bt cdwercnadedeos 1906] 101 ....... pO OS Se 1894-1895, 110 |...... '| Brown consolidated, 68..... 1893 10419107 
| Va See 1900) 103 _....... New "on Es cbeosdnee 110 |....-- Tennessee—6s, old...... “weet 6519) .....- 
Arkansas—6s, funded..1899-1900 12 13 ARERR 1893' 110 |...... '| Compromise, 3-4-5-6s...... 19 T7519! ..... 
78, Little Rock & Fort'Smith iss.| 10 |...... North Carolina—6s, old.....J. & J.) 35 | 40 New sae nad gy be seccens 913; 107 (110 
73, pees ee & Little Rock iss.. gg ATES TF 1900, 10 |...... Diiccccetctnccbtes seunvesten 1913) 102 (106 
7s, Arkansas Central RR.........| ...... 15 New bonds, J. & J....1892- 1398) TP" Tenenn Minin <hitbiineesencosdeectoes 1913; 7519) 76 
‘Georgia—7s, gold............. 1890} 103 |......!| Chatham RR.........-...-.--.---- 5 | 7 ||Virginia—6s, old..............-..--- 48 |..... - 
—_ sn i ag eae 1914; 105 |......|| Special tax, Class 1............... | 6 10 6s, consolidated bonds........... he oe © 
En SANE te 9012 91 || Consolidated 4s.............1910| 93 (100 6s, consolidated, 2d series.......; 33 | 45 
Michinnn 78" eer ee eee anes 1890! 107 |...... (Nai entat lenient 919 125 |130 |} 6s, deferred, trust receipts. ...... | 8) KF 
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SECURITIES. “Bia. Ask. SECURITIES. "Bia Ask. | SECURITIES. | Bid. Ask. 
Railroad Bonds, bg E. Tenn. Va. & Ga.—I1st, 7s...1900) ...... 125 INorthern Pacifice—(Continued)— | 
(Sock Exrchonoe trices.) i Tin... cscgnescsant 1930) 112 |...... North. Pac. & Mon.—l1st, 6s. 1938 105%, eactes 
Atch. Top. & San. Fe—4!os...1920 88 91 le Gas M, OP vc occocncesed aR Paes | Coeur d’Alene—lst, 6s, vold. le RS 
Sinking fund, 6s..........-.-  o eee 104 Equip. & Improvem’t, g.,583.1938 3. ae Cent.W ashington—Ist,¢. 68.1938 106 |..... . 
Chie. S. Fe & Cal.—Ist g., 58.1937 TIE, pp CD | Mobile & Birm.—Ist, g.,58..1937, 95 97 Norf.& W.—New Riv., 1st, 68.1932 *116 ...... 
Atlantic & Danyv.—Ist g., 6s..1917 9S, 985) Alabama Central—1 ‘st O8. cee AES jen —. |  *  Saaeaee 1934/*100 {....<. 
Balt. & Ohio—lst, 6s, Park B. 1919 120 #123 _— Erie—Ist, extended, Disviends Beet BEBO leucose Adjustment. =, eee. 1934\*194 |.....- 
a lel BED! cocecs 110 2d, extended, 5a8............. 1919) 117 |...... | Bauipment, Se............... BOGO I” Be lenscce 
Cons. mort., cold, ‘ 1988 11058 .....- 3d, extended, 419s,.......--- 1923 11ll%113  ClinchVal.D.—I1st,equip. 58.1957 ...... —«OD1y 
Beech Creek—1st, sy 4s. ...1936 ae 9314 4th, Ss Ble vccccteces 1920, 118 |...... Ogd. & Lake Ch.—Ist, con. 68.1920) ......).....- 
Bost. H. Tun. & W.—Deb. 58.1913 *...... 1co 5th, extended, As. . .- 1928] 103%9'...... Ohio & Miss.—Cons., s. f., 78..1898) 118 49'...... 
Brooklyn Elev.—\st, g., Gs...1924 109%, 110 Ist, cons., fd. coup. ™ Te 1920, 137 141 °° °&#Springtield Div.—l1st 7s..... 1905 *168 112 
a ee _.1915) 90 91 Reorg v., 1st Re 1908 '*110 |...... ES SE ea 1932'* 92 |...... 
Union El., 1st, guar., 6s....1937 105 10578 S. N. Y. & E.—l1st, 78....... 1916) 145 |...... Ohio River RR.—Ist, 5s....... 1936; 101 ....... 
Brunswick & West.—I1st,g.,48.1938 22... -)...... * F L. "E. & W.—Col. tr. SEE) cccccclccecse General mort., gold, 5s..... 31037| SO |....-- 
Buff. Roch. & Pitts.—Gen., 58.1937 QXlo Q91o Funded A. osccccusens 1969 94 | 9440 Oregon & California—Ist, 58.1927 ......)...... 
Roch. & Pitts.—1st, 6Gs.....-. 1921'*120 |...... Income, 68.....--.-------+-+- err OE teucnss Panama—Sink. fd., sub., 6s...1910 ......)...... 
Burl. Ced. Rap. & No.—Ist,5s.1906 104% ...... | Buff. & 8. W.—Mortg. 6s8....1908 * 84 |...... Pennsylvania RR.— 
Consol, & collat. trust, 5s. { ee 93% Eureka Springs R’y—Ast,68.¢.1933) .....- \Jadees Pitts.C. & St.L.—1st, ep. + 78.1900; 118 |...... 
Minn. & St. L.—I1st, 7s, -. cc. ae eer Evan. & T. H.—I1stf, cons., 68.1921) ......:...... Pitts Ft. W. & C.— —Ist, 7 74...190123)| 150 |..... 
Towa C. & West.—l1st, 7s.... 1909 100 | ...... Mt. Vernon—lIst Gs octeiaae a sae in APSR SR a PE. 1912 *1471.2 150 
Ced. Rap. I. F. & N. ist, 68.1920; 90 |...... Evans. & Indian.—Ilst, cons..1926*109 111 | ES ee oo heer 
i eben 1921) ......190 Flint & P. Marq. —Mort., 6s...1920, 122 123 Clev. & P.—Cons., 3. fd., 78.1900. 126238) ...... 
Central Ohio Reor.—1st, 448.1930. 10372 Gal. Har. — Ant. —Ist, 68.1910) ...2...11044 | 4th, sink. fund,  tanantiaie 1892 '*10729)...... 
Cent. RR. & Bank.—Col.g.,5s8.1937 1004 10Z!2 «(2d Rr BE coccce 108 | StL. Vv. &T. H. —1st, gu., 78.1897 118 121 
Cent. of N. J.—Conv. deb., 68.1908 109 | ...... Grand Rap. ‘& Ind.—Gen. 5s..1924) ...... er i Mithventvensadanenesieta 1898; 106% ...... 
Central Pacitic—-Gold bds. ,68.1895 116}0'...... Green B. W. & St. P.—1st Gs..1911)*.....- 84 8 ee BOOS BOO | .cccce 
Gold bonds, Gs.............- 1896; 11642 ...... Housatonic—Cons, gold 5s,...1937 106 |...... Peoria «& Pek. Uion—lst, 68 ..1921 llvu so... 
SE ae 1897; 116% ...... Hous.& Tex.C.—lIst, m. lL. 7s. Tr.rec., 124 Lamas DG MOORE... B9GB..cccccccccces 1921; G6 i...... 
San Joaquin ee  Saeee 1900) 11539! .... 2. | West Div. 7s, Trust receipts.1891/ 124 |...... Pine Creek Railway —68...... RCS See 
Cal. & Oregon—Ser. B, 68...1892) ...... Tee | Ist Waco & eero78, ...-52 Bes! BOO jeceee Pitts. Cleve. & Tol.—Ilst, 6s...1922! ............. 
West. Pacitic—Bonds, 6s. ...1899 711540)...... / 2d m.8s.M. 1. Trust receipts.1913 *.....-. 1224 Pitts. Junction—lst 6s........ 19022/*110 |.....- 
No. Railway (Cal. \—ist, — _, elena Rea ' Gen. mort.6s eae 1925| 78 | 80 = Pitts. Me. K. & Y.—I1st 6s..... 1932, 115 117 
Ches. & O.—Pur. M. fund, fk a Illinois C ‘entral—ist, g., 48 ...1951 109 i tor Pitts. Painsv. & F.—I1st, 58s...1916 ...... 102% 
6s, gold, series A............ 1968 119 (120 SE, POD od ccncccwcesess 1951) 94 Pitts. Y. & Ash.—lIst, 5s...... BEET! ccssss thi 
Ches. O. & So. West.—2d, 68..1911, T7o...... | Gold i i iad a 1952 10119 10173 Prese’t & Ariz. Cent. 1st, 68s,¢g.1916 *...... , 96 
Chicago & Alton—lIst, 7s..... oo Pa.” leewewe ae. Div.—Coup., 6s. ...1898 Res i ec cwen sts ia Sree 
Binking fund, Gs............1903) .....- ‘126 Middle Div.—Reg., 5s....... 1921| 116 |...... Rich, & Danv.—Debenture 68.1927) ...... 10414 
Louis. a Mo. River—lst, 7s. 1900 SEO sce Cc. 8t. L. & N. O. —Ten. 1., 78. odd RS Atl. & Char.—lst, pref., 7s..1897 “110 wr 
Gee eR ears 1900) 118 |...... a Re 897 11615 ...... meme Watert. & Og en .— 
St. L. J Jacks. & Chie.—1st,7s.1894 112%)...... | TE cc cacutkdnencessute 1907 > fr, Nor. & Mont.—1st g., gu.5s.1916 110 111 
Ist, guar. (564), ’ et li 8+ )~ " a aoe ae, Mer “4 ee A 1951 118 120 Rome W.&Og.Term. —istg. 58,1918) ...... Poa . 
2d mort. werts YH ae = 1898, 1191s)_..... —2d Div., 78 ...1894 110 |...... Bt. Jos. & Gr. Is.—2d ine...... 5O 
2d, guar. (188), 7s.....-.. 1898; 11949!...... Cod. ‘Talla & Minn. —lst, 7s..1907| 7349!...... Kan. C. & Omaha—lIst, 5s..1927 * 815, 90 
Miss.R. Brideo—ict.. s. f.,68.1912, 106 |....... Ind. Bloom.&W.—ist, pref. 7s. 1900) 120 |...... St. L. Al. & T. H.—Div. bonds.1894* 39 43 
Chic. Burl. & Nor.—Deb. 6s. 5 a ere _ Ohio Ind. & W. —ist pf., 58..1938; 100 |...... Kellev. & So. Hil.—Il1st, &s...1896 115 |...... 
Chic. Burling. & Q.—d5s, s. f..1901\"106 |...... _ Ohio Ind. & West.—2d, 5s..1938 43 | 44 Belley. & Car.—1st, 6s. .....1923, 109 |..... . 
lowa Div.—fink. fund, 5s. ._ er 10414 | I.B.&W., con. inc. Trust receipts. a | 9 er — Chi.st.L.&Pad.—1st ed.g 581917 100 |...... 
Sinking fund, 4s........... IRIE sepa Ind, D. & Spr. —Ilst 7s, ex. cp.1906, 1033, \...... St. Louis So.—I1st, gd. g 48.1981) 8&3 [...... 
Plain, aang tpeaaeaantaas Be: 1921) ene 93 ‘Ind. Dec. & West.—M. 5s.....1! 47 vinnketeeswne St. Louis & Chic. —1st, —_ 2 a aa 
Chic. Mil. & St. P.—1st, 8s,P.D. 1898) se eS rr 1948) ...... opr St. L. & I. M.—Ark. Br.,1st,7s. 1895 107 110 
Rg’ Se © Sere 1898) a. a Iowa Central—ist cold, Sa....1988) 90 |...... St.L.&8. Fran.—1st,68,P.C.&0 oo ee name . 
Ist, Pet is Mi Ec ncanvecense 1902) a. Kan. C.Wyan.& N.W.—Ist, 5s. 1938, * 99 100 Equipment, 78............ 1895/*106 |...... 
1st, La Crosse Division, 78.1893!) 1154. ...... Lake Shore & —s _ _ Ist, trust, gold, 5s.......-. . ie ££ 
i i ae Mi Ti, oncachneseees 1897 ;*119 121 Cleve. P. & A.—7&........2-. 1892 10910! er res Kan. City & 8.—I1st, 6s, 2.1916 100 105 
Ist. I.& D., 78 a 1899, 118 |...... Buff. & Er ow c Aah Ne 73.1898) 122 |...... Ft. 8. & V. B. Bz.—I1st, LE scoeee aa 
> * Saar 1903! 129 !.....- | Kal. & W. Pigeon—-1st, 7s. -1890 *10319)...... | St. L. K. &So, Wn.—1st, 68.1916; ...... Fahne 
ist, I. & D. Extension, -- 1908 |*12810'...... Det. M. & T.—I1st, 7s....- _..1906) 134 (137 Kansas Mid’d.—lIst, g. "As. Dee? sacecd | iss a 
1st, Southwest Div., gg ..1909'°115 (117 | Lake Shore—Div. ‘ponds, 78. 1899) 125 126 St. Paul & Duluth—ILst, 5s....1931) ...... ae ® 
Ist. La C. & < — ees 1919 *1041)'...... Consol., reg., 1st, 78 setuielien 900)*...... 129 || 2d mortmame Se.............. . eae 106 
ee? * aes Dy a ae Consol., reg., 2d, eaameae* 4 *126 12 St. Paul — & M.—Ist, 7s. ion! + Zi epee a 
ist. H. & D.. 58. a 6h ee | Mahon’g Coal RR. iat, 58.1934'*109 |...... | PR cnccsuedsaceeeatl 1909 alpeoadia 121 
Chicago & Pacific Div. ~~ ar 121 Litebf. Car.& West.—1st 6s. CP  ssncce 10012, Minneap. , at Ag O8..c cl scosss kine - 
Chic. & Mo. Riv. Div., 5s...1926) 10414 106 ae Island—lst, 7s.......... 1898 '*119%!...... _ Mont. Cen.—Ist, guar., 6s..19% 37 115 #116 
Mineral Point Div. 5s....... 1910, 105) 106" ~¥.& R’ way B.— —1st, g. 5s. odd *102 ee East. Minn., 1st div. 1st Ss a . 
C. & L. Sup. Div., 5s8........ 1921/"105 |...... | a Ro donne BE i*.0005- | 38 San Ant. & Arans.—lLst,6s,’85-1916 *...... : 88 
Fargo & South., 6s, Assu...1924) ...... ae | N.Y. & M. Beach—Ist, yt "1897 BBO | .ssse- OS So 1926* 86 | 891l2 ’ 
Inc. cony. sink. fund, 5s....1916* 95 |...... N.Y. B. & M. B.—1st, g.,58.1935) ...... E- Scioto Val.—I1st, cons., 7s..... a Ree a 
Dakota & Gt. South., 5s....1916 10044101 | Brooklyn & Mont.—\st, Gs. RRR ames CE ROR = 3s : 
Chicago & Northwestern— Db. cticthusencoesaaiiae SES aécees asa iad Sodus Bay & So.—Ist, 5s, g...1924' ......!...... 
Escanaba & L. 8.—1st, 68...1901, 111 |...... Smithtow n&Pt.Jeff.—I1st,7s8 1901) ......)...... Texas Central—tst,s. f., 7s...1909 * 4819'...... 
Des M. & Minn.—Ist, 7s....1907 "127 |....-. homie. & Nash.—Cecil.Br., 78 .1907, ....-.- 115 Ist mortgage, 78............ 1911 * 48%) vindue ‘ 
Iowa Midiland—lst, &s......1900! ...... ee? N. O. & M.—1st, 68.......... 1930, 11734)...... Texas & New Orleans—lIst, 78.1905) ......)..... . 
Peninsula—lst, conv., 7s. _.1898 ebaciiadiad cat ! N. 0. & M. es IO . nocvcsseus 1930 10632 ...... Sabine Division, Ist, 6s.-...1912 103 | tie . 
Chic. & Milw aukee— ey S| eer 124% Pensacola Divisi re 1920, 10412 ....... Tex. & ws E. Div —Ist, 68.1905; 110 |..... m 
Win. & St. P.—2d, 7s.;...... 1907 ("131 |...... | Bt. Louis Division, 1st, 6s...1921' 116 |...... Tol. A. A. & Cad.—6s.......... 1917 101 103 
Mil. & a9 —Eet, @8....-<e- BG) BES leccede I ia ck his bi we eine ennai 1980; 63 |...... Tol. A. re & Mt. Pl.—6s......- =a ae 7 
Ott. C. F. & St. P.—1st, 5s..1909, 10938 ...... Nashv. X Decatur— st, 78. greet 12312125 Union Pacific—st, 6s........ 1896 116%4)..... n 
dda Ill.—1st, 5s......- 1910} 10712)......) i ei MO, Cee Uc cccecal enaceesleadcos RE EN RT mS 1897; 1165! ..... ‘ 
Chicago Rock Island & Pacifie— | | Pens. & At.—1 st, 6s, gold. . 1921 104i5 rk. = — See eee 1898) 1185g'...... 
Des Moines & Ft. D.—1st, 48.1905 * 83 | LL... Nash. Flor. & 8., Ist gu. DS., 1937) 98lo 98% Collateral Trust, 6s......... 1908/ 106 |...... 
eae. a ' 56 £Lou. N. O. . san ~—ist, 4s.. 1984 ie Collateral Trust, 5s........- 1907! 96 |...... 
Exte I A i ee cal) ED sodendacccananeed 1934) 40 «..... Ch es Ble as Og TB eccccus 1895; 103 |...:. a 
Keokuk & Des M.—I1st,5s..1983 7104  ...... Manitoba 8, OW. Col.—G., 58...1934) ......!...... Ateh, Col. & Pac.—-1st, 6s...1905;| 9510'..... 
Chic. & St. Louis—Ist, 6s..... EE ame Mexican National—Ist, g., 68.1927; 10219)...... Atech. J. Co. & W.—1st, 6s...1905) ...... 97 
Chic. St. P. am Kan. Ciiy—5s. RICE GRE 2d, income, 6s, “A”......... Cl = | 65 Utah Southern—Gen., 7s...1909' 112 |..... - 
Minn. & N. W.—Ist, g., -- 1934) Te, ree. | od, meee, Ga, “BD”... cess. ll, ee | 194s nn. Me Bictikcacenckes ROO ERE jeccee 
Chic. St. Paul M.& thes Mie ligan Central—6s erty a ee i U.P. Lin. & Col. —I1st, 2. 1 OS. 1918 *100 101 
Ch.c. St. P. & Minn.—1st, 6s. so86 12310|...... FO ETE 1931) 11539!...... Utah & Northern—Gen. yy S rr 
No! ‘inpenaie-4 st, Ga......1930] ......|...... ' Jack. Lan. & Sag.—6s.......1891) 104 |...... Valley R’y Co. of O.—Con. 68.1921 *...... 105 
St. -Paul €8. C, —ist, a 1919 |) 2 ae Milw.L.8.&W.—Ext. & finp., 8. "29 10352104 Wab.St.L. & Pac.—Gen. M.,6s.1920) ....... Oe ‘ 
Chic. & W. Ind.—1st, a Ge 6s. BE BES loccsce | Michigan Division, lst, 63. 1924 116 118 Chicago Division, 5s......-- oo! ee | Seren 
a mortgage, Gs....... 1932 116 118% . #£4xAshiand Divisian— 1st, 6s ..1925' 11610\...... Detroit Div.—ts, Trust rec. poe 12719) 127%. 
Cin. Ham. & D. —Con. s. f., 78.1905 120 Seer ee: Cs Aree | 10412 108 Wabash, M., 7s, "1879 aes | See 
O_O 30071" ....- 103 | Minn.&St.L.—l’a Ex., 1st, 7s. 1909 80 BD Toledo & Wab.—I1st ext. 5 7S. 1890 120%! ..... a 
Cin. I. St. L.& Chic. —Ist,g., As, = ~y = 100 Se 1891; 43 | 50 St. Louis Division, 7 78.....1889) 120%!...... 
RE REESE GE EE Southwest Ext.—ILst, 7s.. "1910 ee SOR ee ee 2d mort., @xt., 78.......... Best Sa ‘. 
Cin. Jack. & M: ie.—lst, g. 4 ee 19: 36 aba. TO ‘| Pacific Ext.—Ist, 6s ........ | PEE Bea Equipment ER - 1883 * 10 20 
Cin. Sand. & Cleve. —ist, — . ee | Impr. & equipment, i sn Te lessnes | ee a | ee ae " 
Consol, Ist, g., 58........... 1928; 105 |...... Minn. & Pac.—Ist mortg., 58.1936) ...... Shaan t Great_ om estern—lst, 7s..... 1888; 120%!]..... ° 
C1.Col. Cin. & Ind. —I1st, 78,8.f.1899' 122 124 | Minn.8.S8te. M. & Atl.—I1st,5s.1926) 91 |...... Ea eee ry wibiedand ae 
Consol. sink. fund, 7s....... PaaS cs ielhaale ' Missouri Pacitic—Trust,g.,58.1917) ...... Ni sicmubiaig | Quin. ‘« Tol.—1st, 7s,Trust rec...) ...... (102% 
Cleve. & Mah. V.—Golu, 5s...1938' 110 | ...... ' Mobile & Ohio—Ist ext., 68...1927; 106 (|...... | Han. & Naples—ist, 70; 2e« 800... RE facccse 
Colorado Midiand—lst, g., 60.1936| ......|...... | 1st pref. debentures............-. E wees (parkas | Jil. & So. fa.—I1st, ex., 6s, Tr.rec... *100 (1021 
ees Green. —1st, 6s. ..1916! 104 |...... | §t. L. & Cairo—4s, guar..... 1931! 7. 76 St.L.K.C.&N.—R.E.&RR.78,1895, oe ee am 
i i 1926) 80 |...... | Morgan’s La. & T.—1Sst, 6s.. ..1920} im Pee A | St.Charles Br’ge—Lst,6s...1908'*105  j|..... - 
Col. "& Cin. Midland—1 Ist, 68.1914 914)... a a en ate 1918| 124 |...... | No. Missouri—lst, 7s....... 1895! 116 |..... " 
Del. Lack. & W .—Convert. 7 PO BBE lowcves Nasb. Chat. & St. L.—2d, 68..1901;) 112% ...... Warren & Frank —lst, > ee See . 
YY Sey: 1907 138 ......-| New a & Gulf—Ist, Ge .1926) ...... Ss anaabala ‘West. Va. C. & Pitts. —Iist, | ee ieee - 
Syra. Bing. & N. Y.—1st, 78.1906 13614 '......) } » DO. &. Be... Tie Oe Tig Bog Ge TBO cccccsleccccs 
Morris & Essex—Ist, 7s....1914 14512 — N J. June tion—Guar. 1st, 48.1986) 104. 105 | “aoe Bonds. | 
ee 1891, 108 109 |N. Y.N. H. & H.—Ist, reg. 48.1903) 11012 ...... ,;Am. Water W. Co.—Ilst 6s....1907'*110 |1121lo 
Bonds, | Seren 1900 122 ......| N. Y. & Northern—2d, 48..... 1927! 57 . 573. Cahaba Coal Min.—I1st g. 7s..1907 | 112 |...... 
7}. ea 1901; 128% ...... iN. Y. Sug. & West.—Deb. 68.1897) ...... TIO Col. & Hock. Coal & I.—tis, g..1917)*...... L100 
ist, con., guar., 78........ 1915; 146 |...... | Bal, GAB. wo csscccceceseccseecs 1937} 80 81 Equitable G. & F.—1st 6s..... 1905; 106 (1038 
De’. & Hud. Canal—lst, 78...1891, 108 (......|N _ S Pax. & Mex.—Ist, 4s....1912) ...... ae Hackensack Water—lIst. 5s..1926, 1051%}...... 
Ist, exte nsion, Piivimenendcuite 1891 109 |......| oahaae Pac.—Divid. scrip ext.. «205 10512 Henderson Bridge—Ist g. Gs.1931) 1094¢)...... 
Coupon, 7 Mivéncsmadieiowee 1894; 1155e'..... "| James River Val.—lst, Gs...19% 36 a aS [ron Steamboat Co.—Gs....... |, ey eee m 
Pa. Div., coup., 78.........- 1917; 147%%4!...... | Spokane & Pal.—l1st, 6s.....1936) ...... 109 Northwest Telegraph.—7s....1904) ......}..... e 
Albany & Susq.—Ist, gu.,7s.1906 135 |...... | St. Panl & N, P. —Gen., 6s. "1923 12043 12215 People’s Gas & Coke ¢ Ist g. Gs, | OEE, Pia 
Ist, cons., guar., GUs....... 1906 124 124 , HelenadRedM’n—1: tt. 68.1937 *101 1LO3 Co., Chieago...... \: “wa 68,1904 *102% 10512 
Rens, & Sar.—Ist, wre 2 78.1921 147 150 | Duluth&Manitoba—ist f. 68193G) -11214'...... Philade Iphia Co.—lLst s. f. G8. 1S9S| 22... 104% 
Donv. & R. C.—tmp., -1928) 835, 833} Dul.&.Man.Der.D.—1 8681937) 10942 ...... Ww est. Union Tel. —C oly 73. 1900 | 116} | isislinls a 





Wi sue av ».see #riu Y; these are the latest quotations made this week, - 
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on New York City Bank Statement for the week ending May 
We omit two ciphers (00) in all cases, 


5, 1889, is as follows. 





BANKS. 
(00s omitted.) 


Capital. 


Surplus. 








—_——— 


Bank of New York... 
Manhattan Co........ 
Merchants’. ...... .... 
Mechanics’ 
BUBB cc cccccceccoces: 
Phe RE eeeenenecece 


Oity..... @Seeeenees ©2886 


Tradesmen’s.. 











$ 
2,000,0 
2.050,0 
2,000,0 











Merchants’ Exch’nge 
Gallatin National..... 
Butchers’ & Drovers’. 
Mechanics’ & Traders 
Greenwich............. 
Leather M anufact’rs. 
Seventh National..... 
®Btate of New York.. 
American Exchange.. 
Commerce. ....... .... 
Broadway..... 
Mercantile... .......- 
| ESET RI 
ERR 
Chatham. one ebbeeneees 








les e+e? wee eaeeee 


Peo 
North ats © atid 
icine niece a 
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Kast ites eiidicneine 
Fourth National.... 
Yentral National...... 
] 

' 

] 





second National...... 
Ninth National. ..... 
first National........ 
Third National... .... 
q. as hs emenpeeeutl 


serman-American... 
Yhase National........ 
Fifth Avenus......... 
German Exchange... 
GOOPERRMIAE. . ccccccccccce 
+ ome -\pemnenngeesnent 
Lincol . -_ 
Garfie id_. pacniintiee 
Fifth National adtihennme 
Bank of the Metrop.. 
West side..... -....... 
IR 
S xth National........ 
W eastern National.... 


ro. = 











1,000,0 
300,0 
500.0 
2,000,0 
240,0 
250,0 

200,0 
2) 000, 0 
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60,762,7'54,801,8 


Deposits. 
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i,7 442, 425,83 








Capital x; 

BANKS. | Surplus, Loans 
N. York.’ + | > 2 
Apr. 27. owolttenies $14, 
May 4....)114.215.4 .3+0,9 

11..../114,215,4 416.9305 

“* §18..../314.215.4 3,255.0 

“ 625..../115,561,5 412,472,7| 
postan.* ad 
May 11 65,913.5 945,45 

18 ...| 65,045,5 ,630,7 

?. 2 a 65,043.5 153,114,5 

Phila.“ 

May 11....|) 34,5978 96,235,0 

= 8....| 34.597.8 96,223,0 

“ 25... onal On 997,38 — 96,460, ,u) 





* We omit two ciphers in ali these floures. 
delphia, the item ‘due to other ban«s.” 


Bank Stock List—Latest prices this week. 





Specie. 


« + | rs 
2186,922,0 36,675,4 440,681, 
8:4.218.7 36, 429,0 440, 500,! 
5'80,013,8% 39,104,1 441 + 69,; 
2483.1 41,431,5 443,929,1 
2,196,1 43, 465, 7, 442,425,8 - 


pee | 1428.1 pont by a: f 
239, 1, 4.47}, 
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91.¢ 
59,3 
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3 
5 
2 
$62, 
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4 
6 
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76,582.53 
69.726.2 
69,613,9 








+ ee for Boston and Phila 





“BANKS. Bid "Ask 





Amerion.....\183 |..... 
Am. Exch...'148 15 
106 


Asbury Park ...... 


Bowery . oce-| scores 
Broadway .. "96 300 
Butchs’& Pe. at Pt Fe 





an 400 (550 
Citizens’..... ae © séees 
Ns occlahinahels wihes 


Commerce... 1195 |200 


Commercial..| ..... 


Continental ./128 (135 || 
Corn Exch.../230 -coees || Vercantile. . 
'Mervhauts’. 
/_Merch’ts Ex./118 
“Metropolitan 
Metropolis... 
i|Mt. Morris .. 
| Murray Hill. 








East River../150 |...... 
ay Ward...j/150 |...... 
hee AvV0..-.| 105U)......) 
as 2000) ...... 
14th Street../16u |..... 
PORTER. .cccce 154 (15 
Gallatin...... | 


BANS. 














Chatham ....}250 )...... : 
Chemical ....| 4000) 4500 ia ae iis 2; 
| Lincoln 
| Madison Sq.. 
| Manhattan... 
Marketeé& Ful 
| Mechanics’ .. 
‘| M’chs’& — 





Gartield 
(yerman Am. 
German Ex 


New York... 


Germania. . 50 
Green wich.. ie 
Hanover. 


Hud River. 
fu a: Trad’? 











cbitlias taal ‘| North Raver. } 


7 Son 


osnee ‘Tradesmen’ ~ 











“Republic meat, pemes 

em: 

[eit momen haga 32) ‘oat 
™ 


Bua Ask 
1420 weeuiie 
I a 
40 (155 
6 'y/..... 
35 an 
iO eeeee 
, ar 
gg eee 
i BP Sedsnie 
Ai i ee 
125 Wee 
“M47 153 
aneoa 140 
1110 |105 
15 |115% 
ar 
7 CU eee 
97 938 











City Railroad sare tena 





Bl’cker St. & er A -Stk. 


lst mort., 7s., 


Br’dway & Tita v. -St’k..! 





1st mort., _58, = = 149 
2d mort., 5s, 14.2... 105 
B’ way ely b'ds...1924/104 
Bouts guar., 5s, i903....| 90 
apes City —Stock.....|137 
lst mort., 5s, 1902. . 10i 
Bry i. Crosstown ~SWwGa./165 
lst mott., 9. 104 
Bushw’k Av. (Bly u)— suk k la 
Central Cresstown—Sv’«. .}140 
lst mort., 6s, 19#22...-. 12 
Cent. Pk.N.& E. Riv.—Stk.! 95 
Consols. 7s, 1902..... 118 
Chr ist’ph’r& 10th St.--Stk. | bee 
Bonds, 7s, 1898 ..... ....;114 
Dry Dk.E.B.& Batiy—Stk. I 126 
lat mort... 7s 1292, ) 





30. 
5 late 
180 


107 
6 


a 
_ 


eed po —Stock......- 
Sixih Ave.—Stock. . 

lst wort., 7s, 1890 
Third Ave.-—Stock........./22 


Twenty. oa St. Stock... 











D.0. -.B.& B.—Seripts.. 1U0 LUo 
Bightn Av.—St ock eas 


914. 105 

“424 & Gr nd St. Ery—Stkc +3 220 

42 St. Maun. . St. ren 
, 19 10. 





145 
110 
38 40 
115 |112 
54 59 
a Bees 
108 jlle 
80 90 
#5 93 
$06 ‘Lo? 
om 
105 «(198 


5 123 
02 104 
223 2327 
110 (1:2 





Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bouds. A full 
list is given in the CHRONICLE the third Saturday of each month, 




























































































SECURITIES. | Bid. Ask,| SECURITIES. Bid, | Ask. 
BOSTO | Huntington & Becat CO ——— — o 
RATLROAD STOCKS. t Prefer’ed. 47%) 47% 
Atchison & Topeka arpa 453,) 457||Lehigh Valley...... ...... 53%| 537% 
Boston & Albany... ......' 213%'214 || Little Schuylkill WO Ranens a 
Boston & Lowell!........ ..| 163 {168 || Minehill & 8S. Haven..... 70% 71 
R ston & Maine.......... 188 |189 ||Nesquehoning Valley... 1 .¢anes haa 
Soston & Providence ....| ------|260 ||Northern Central. ..-... 76 | 76% 
California Southern ...... 2, =. North tennsylvanmia.....| ..-...|..-.. a 
Central of Massachusetts) 11 13 Vouneytvanis. OR 
cin ccnketndnodd | Pf, SOUT” ees Sore 36 
Chic. Burl. & North’n....! ..-... 51% watery & Lewiston.....] 54 |...... 
Chic. & West. Mich......- EE eee nited (o’s of N. J....... SE eee 
Cleveland & Canton ...... © TF feces ., 2”  SeepnepeeE 66'y}..... e 
NOT sc cc ccccescctss | seeves|eeeee. West lersey & Atlantic..| ----.. 49 
Concord w--e--- @234 |..---.1| RAILROAD BONDS. 
Connecticut & Passump.. @.----- il> |/Allegh, Val.—7 3-10s,’96.| 113%s)114 
Connecticut River........ @196 | .....|| Ine. 7s, end. coup.,"94..| 34 | 35 
I aia chsah anepteacbigg wiinnsid 93%]. ..... ag Gap—lst M., 7s.....] ------|].<«<e “ 
| eR 125 (126 |'Cam. & Amb.—M. 6s, 38... 101 %4]...... 
Firchburg, ae 71 72 |!Catawissa—M. 7s, 1900. ..| 123%4]..-..6 
‘lint & Pere Marquette..| *2'%) 3042 Chartiers—1st mort., 78..} 121 {123 
| Nei rea %3 | 99 | Cleartield & Joft. —lst, 63.) 1!8%y}....26 
Kan. C. Ft. Scott & Mem.! ------ 77 |\Connecting— |; eo 
K.C. wemph. & Birm....} ------|------ DeL_&BA.B. ~T8e7 73, "1905.| 134 f....2 
Louisville Evans. & St.L.| 22 | 23) || kaston & Amboy.—M. 58.| 117 |....c0 
Preferred....... 30 40 | Elmira & Wilm.—Ist, 6s..| 323 |.-.... 
Waive Central. ............ ecoee. (122 | Harris. P. M’t J.&L. 45.1105 {110 
Maneh ster & Lawrence.! ------ ---. ||Hunvn & B. T.—1st,78..| 1044)...... 
Mexic an C ile 14% 145, | 2a mortg., ~ ‘SR eaionet . : ce 
N. : New Eng., pref..'.------;L164% | Consol. M,, Se. 22.2222... 101341102 
Sabie ce tee 2146 | Séenns | Leh. V.—1Lst, ‘Gs C.& B.,’98' 119 | .-... 
Norwich & Worcester.... testes] eeeeee!| 2d, 7s, r-g., ne ea 139% 
Ogdens». & Lake Cnam..| --:---|__ .--'| Cons. 63, C. & R., 1923..| 140% 141% 
ent 175 176 «North Pe in.—lat M., 78.| 117 Jewccce 
Portiand Saco & Ports...|¢----- leccces General mort. 7~, 1903.| 132 |. ..es« 
Summit Branch.......... eg ee N.Y. Phil. &Norf —1st,6s] 111 ]...... 
Vermont & Mass. .......] ------ leeegen Income, lin lamdaiteaesdane 50 | 52 
Wisconsin Central........ 13% 19 || Penn.—Gen.6s, coup.1910 131 |... 
a a GD  ticcan Cons, 6s, coup., 1905 wees me | Eucone a 
| | Cons,, 5s, coup., 1919.. ) ER Rae - 
BONDS. - | 4ys, "trust Loan ..... ee eo - 
Atch. & Topeka—Ist, 7s..}| 117 |.---.- Perkiomen —Ist se. 5s,’13 105 | laahaiien 
Collat. Trust, 58 ....... svseee| 82 | Penn. & N.Y.Can, —7K. 96, 12019]..... e 
I I. nnesssucenccisalllt n leucoud Phila. & Erig—con. 63...' 114 |...sc0 
Mortgage, ps & 99 (100 | General mortg. 48....... 10: |ivl 
TTI, since nencteccsel #0000 100 | Philadel. & Read.—1st, 6s secese Pig. 
Buri. & Mo. RK. in Neb.— 2d, 7s, C. & R., 189 3 172 113 
BEWOMBE, C8... .ccccececeee BID |... Cons., 7s, coup., 19 59 /|140 
Non exempt, 68.........!.------!-- “i | Cons. 6s, g., 1. RC C1911 13 3a ness ss 
Land grant, 7s........... a 1034) see. '| Imp., ‘6s, 'g., coup., 1897.| 104 11053 
California South.—ist, 68. Wl |......'| Cons. 5s., Ist ser., 1922. 100% 101 
BEI, Dec nddeccocdcece 43 40 Deferred ine omes, coup) ; coccce 
Consol. of Ver one ba.. sczse7| SO | Phil. W. & Balt.—Tr.c., 4s 310234) °72725 
Eastern, Mass.—6s, new..| 126 |..-.. Pitts. Cin. & St. L. —7s,cp. 3, =m 
K.C. Ft. Scott & Mem.,63 28% 115 | Schuyl. R. E. S.—1st,5s..| 105 |105% 
K.C. Ft. Scott & Glf.—7s 1174 ....-- vo Steuben. & Ind.1st im, 58,| 1084/1084 
Kans. City Law.& So.—6s -;--> )---- United N. J.—Gen. 48.....| ------ ccccee 
K.C, Memph. & Birm—5s 99% 99% Warren & Frank.—1st, 73! ------|--.-00 
Kan. Cit. St.J0.@C.B.—78 «:--- |------ | West sersey—Ist M.,7a../ 123) [oe 
K. City Sp'd & Memp.—6is_ 57---- [tteee ()W. Jersev & Atl.— lat, ” 10614)... 20 
K. City Clin. & Spr’d.—5s 400) |...... West Penn.—6s, 1893 ..,.| 104 |... 
Little R. & Ft. Sm.—7s... 240742 108 Pittsburg Br., 68........ SEP ‘Secu 
Lonisy. Kv.d@st. L, —Ilst,63 ----- die 
2d mort., 2-63. noose azzezee| GS BALTIMORE. 
Mar. H. & Ont.—1908, 6s. en ladennn RAILROAD STOCKS t 
5 *¢ “Creative 3B ...20- Baltimore & Ohio......... @ 80 | 86 
sdaatenies as —4s.,Tr.,sec 93 74 BOG BOGE ccccccccccceccss -- @122 [123% 
oe ee aes one} Shel! Zd pref. ..... 2.2.00 eoceee @107 {112 
N.Y. & N. Eng.—lst, 7s. 32778 ----- Central Ohio 44 | 48 
14 MOTt.. GS ce ccceccee i1le%, OS eaenaReeET: | Pom 
2d mort., 6s . ") 11053 111 |/Charl. Col. & Augusta..../¢ 4843] 50 
Ogdens. & L. C.—Cons., 63. :--=-- lul ||Western Maryiand....... | oe 
implode G6. ...cc< cece | 100%) ...... RAILROAL BONTS 
Southern Kansas—5s..... @ $54, ......||Atlanta & Char.—I1st, 78.) 123%/123% 
Texas Division—bs. ancl an | Vo ee 104 |..... - 
Rs tS oo Bait, & Onio— 4s, 1935 ..| 201 cial 
Wiseon. a ent.—lst M., ds 95 * Cape Fear & Yad we 6s 108% 109% 
Be Bs cccne ococes 43 {| 43% Cent. Ohio—6s, i890.-..... 103 
(Char. Col. & Ang.—lat. 73 #111% 112% 
PHILADELPHIA. \Cin. 7. & Balt.—l1sts.! 95's} 95% 
RATLROAD STOCKS t . (5 eee --.|¢ 48 | 50 
ict t cainty adhe 43% .--..- 3d Ze o-sece- . sengensan eeonnn 26 
Camden & Atlantic, pref.} 35 | 39 1st _Inc., 53, 1931....... cosce-} Lk 
East Pennsylvania. ...--.. at Biewes ‘Seab’d& Ko'n’ke—5a, 1926) -----. eoose 
Elmira & Williamsport...| 48 |.....- West. Md., 3d guar., 68../ 121 |121% 
st c6cndackenece 70 |... ! Wil vol. & Ang. 63.1910.'120 |. 
t Per share. 2 Last price this week. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. 




















GAS CO MPANIES. Bid. Ask. UWAD CVU i cr. band. d5ic. i Ask 
Brookiyn G s- “pn ry date Ho 107 Poambe’: s Brooklyn)....... (2 | %& 
Citizens’ - rag — Pawan 65 ‘0 ||/Williamsburg............-. Lily |122 

Bonds, 5 sdaceunlaee json | haat i0o8 {112 
Coatilated atta 89 90 ||Metropolitan: Brooklyn)..| 87 90 
Jersey City & Hoboken..|170 ...||M«nicipal- Bonds, 7s.....;...... aaa 
Metropolitan—Bonds ..... 116 |120 ||Fulton Municipal ......... 125 {127 
Mutual _~ a 1y2 (105 DE, WE aanése Santccae luO |}103 

Dt ccstekanenaeenee 100 {102 {[jiEquitable.................. 1-0 j125 
Nassau (Br ooklyn).....-.-.. oe Ff een 110 {112 

invhtce adcamennseseees 100 {102 























New York Stock Exchange—Unlisted Securities. __ 















































SECURITIES. Bid. Ask. SECURITIES. Bid. |Agk, 
Am. Bank Note Co........ 41 43 ||Michigan & Ohio .........)...... 1 
Atch. & Pike’s P’k, 1st 68)100 |...... Mt. Des.& East Sh. Ld.Co.} 1°62} 1°75 
4 “ae Line. ... aasaoniterers ny. oe. .& Conn......| 17 20 

i BT. cosesaaneee nanan Southern .... 
Rrooklyn Elev’d—stock..| 37 40 ||N. O. Pac. Lad Grant... 18%; 21 
Brunswick Co ... --. e----| 235% 24 ||Neowp. N. & Miss. Val....) 13%)..... a 
ae ao Ldenecess 7's; 10 n. > . bz A yey ot tetas 
st mor B. cccccccce] - ccce- cece . We reen’d Lake, ls Biase. 
BA mert., BORE 222. cccccleccece). ove : et CROEE. cen. <0. + saneees 6 9 
Chic. & Ati. —Beneficiary. 6 69)|N.Y. Loan & Tmrr........ i tau 
.V. W. & M.—Cen. v.1s6. 90 93 ||N. Pac. P. WOreille Div.. [168 |..<ces 
Co Yor we iae.. t. a e3 ours wave Ap ee MS. Endainten 
ul. >. Ne} ore —_ - ; 7.4 Sor > ‘~ p. eecse 
i tin dekeniedin eels 19 20 ||0.1.&W.—I1st acc.int.cert.) 62 
G ores Pac.—Stock 14 15 2a ace. imt. cert... j= ..}.cccc- 40 
ist 6 esanstae  Exsnced | Ocean Sleaww.Co. ,lst guar. TRAE aout - 
She... eeiahnde enadees wpaes: -eeef) Pensacola & Atlant: 33! Bla 
OS eas ee '|Postal Telegraph—Cable.|...... 3344 
Income 5s. ate a 23 294) St. ne Chas. ...<<) . ccc 4 
eee | 3% II] se, Pan @ ara ia oa" |108 
let prot “353-| Ty “Gloro — a +, se eee 
De i. -casdith -oene sk daha a y wee edn _. peseatitetnns sae ties 
lat Gs. ESN EPL ACE 5D To.ede coowrtad & Wast...| 14 16 
i TD ncnecuen cone Lemeune 634'| Utah Central.—lst 63.... | 98 (101 
Kingst’n & Pemb. n ist M. . |....../] Vieksb. @ MOridiai—lat.}110 {...... 
Lehign & W ulkes “oal. 2 2 re cdsncedecees tenets ge Se 
L.N.A.&C.—".& I. Div.,6s8/lu5 [...... TNCOMEOER .....c00. ----- y % 
Memphis& Cha’ st. consols|...... ee WOE ose: <emicccees ls wm 
M v 4% iam ae ae 971 or Ww w ar “an, oo. G1 ly O2% 
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Latest Earnings Reported. | Jan. 1 to Latest Date. 
Zuvestment Roars, | : 
! Week or Mo| 1889. | 1888. |_18 issy. | 1888. 
4, | ' + Humest’n&shen April. ..... ,000 9,917) 38,5 500, 46,06 
arvvoa wilelligeuce. I1l.Cen.(111.&80.)/Aprit.---- 973,930, 833,679 4,093,302) 3,586,780 
~ Cedar F.&Min. | April...... 7,199 8,078 26,215 27,256 
Dub. & Sio’xC. | ret am die 127,274 113,472 504,722, 517,983 
sTo hi 150 bowwe Mnes....|Aven. -..--|, 120473, JB2560) , 530,037) | bAbee8 
° ENT a rlet of 15 ages? otal all ....| ge ’ 40% 5,230 4,624,239 4,132,020 
The INVESTORS’ SUPPLEMENT, @ pamp J . PGES? | na Deo.&: West. (April...... 23,92 26,380 119,881! 105,306 
eontains extended tables of the Funded Debt of Siates and lowa Centr al. 3d wk May 27,850 27,299 540,587, 507,580 
, anawha& Ohio 2d w ay ,O8 ,»760 89,284 87,698 
Cities and of the — oer a - ee and other K.C.ES, &Mem 2dwk May 80,159 70,72 1,647,521, 1,481,008 
es. , J é la aturday o é an Sp. i2zdw ay 8: 900 5,041) 87,683 
Companies It is Pree Y Y ithe K.C. Wy. &N. wv April. ..... 31,500 22,407 Ce 
other month—viz., January, March, May, Ji uly, Septem- Kentucky Cent. be peg os ol ee 1 ett: 216,371 220,387 
"7 , ; eokuk & West.'2d w ay 9,95 5,113 114,012; 112,750 
ber and November, and is furnished without extra charge Kingst’n & Pem.i3d wk May _ 3,684 37526 67,689,  62°736 
to all regular subscribers of the CHRONICLE. Haxtra copies brie & Ohio. Mareh veaual 55,382 38,823 149,002 128,677 
. » Erie 0. re o,1- oO 20,613) i, 
arc sold to subscribers of the CHRONICLE at 50 cents each, | 1° Erie & West... 3d wk May 44;881 36.499 907.591| 695/130 
, Lehigh & Hud. |A RRS 17,489, 20,264 74,284 67,185 
and to others at $1 per copy. __ |. Rock & Mem. 3d.wk May _ 9,034) 11,264. 222,059 284/168 
The General Quotations of Stocks and Bonds, occupying Long island . ... April. Faia fit 251,749 "tae 769,942 
ae sve 4,025 ‘ 29) &, 
six pages of the CHRONICLE, are now published on the | (Oui ur StL. 3dwk May, 20896 2031200  — 
a. Louisv.& Nashv.|3d wk May 312.860° 286,835 6,465,958) 5,954,769 
third Saturday of each month Louis. N. A & Ch. | 3d wk May 41,622 41,961 $19,188, 742,682 
— — Spoong Ay N. 0. * = ye = May ents 36,934 1,008,089, 920,480 
zou, 8t.L.& Lex. April. ..... dD, bined ale Or BE Pas (32 
ARNINGS. Mar. Col. & No.. Mareb.....| 7,926, 6,656 22,603, 21,886 
RAILROAD E Maryland Cent. April.. .... 2,000, = 10,200 40,206. 36,879 
Memphis & Chas 2d wk May 30,209, 29,668 622,939 607,832 
| Latest Earnings Reported. Jan. 1 to Latest Date. | {Mexican Cent... 3d wk May 111,792 89,106 2,39% 3) 511 2,316,922 
ROADS. San Luis Div.. 3d wk May | | eee ia 
‘Weekor Mo! 1889. 1888. 1889. 188, ‘Mex. National . April. ..... 288,722 213,027 1,196,219 789,548 
: ‘Mexican R’way Wk May11 79.929 77,664 1,595,035 1,467,109 
| $ $ $ > Mil.L.Sh. & West 3d wk May. 61,785 54,735 1,077,020 "790,751 
Allegheny Val.. lApril.. .... 169,766) 163,519; 674,598) 634,854] Milwaukee & No3dwk May 20,880 20,097 411,872 371,983 
Ashv.&§8& partan. SS 8,600 7,313 38,777 33,787 | Mineral Range.. April. Bae 8,317 6,488 33,038 25,346 
Atch. T. <8. arch..... 4 SEL — eeecctes EBES.BOE  cccccccs Minneap. &St.L.'Apru. ..... | 92,737 102,416, 378,835 398,41 
St.L.K.C. &Coi. March..... oS gpeeeeeee: Pearse: Mo. Kan. & Tex. April. ..... — 491,169, 496,373 1,857,309 1,894,372 
Gulf.Col.&8.F. March..... | 219,966 190,805) 687,789) 545,510 | Mobile & Ohio .. April. ..... 198,209 174,192 1,014,895 795,982 
Califor’a Cent. March..... | TM secssess FF Montana Union. ‘March..... 47,096, 61,103. 168,700 165,544 
Califor’a Sou..'March..... 67,232 148,773 212 5718 2,599 | Nash. Ch. & St.L. ‘A 258,288 232,263 1,117,834 1,009,037 
Total systemt.|March..... tet 4,872) ........ 5,799,050; ....... Natchez Jac.&C. 3d wk May 4,074 2,525 69,372. 59,505 
Atlanta & Char. een ay 135,616) 111,342 399, 623 360,762 | New Brunsw - March..... | 82,108 74,495 199,261' 175,603 
Atlanta & W.Pt. \A eae | 24,552) 29,406) 150,618/ 146,372 | N. Jersey & N.Y.|April. ..... ——«:19,094 20,016 65,933 7,670 
Atlaniie & Pac. .|3 ~4 May 61,546) 64,272) 1,100,933) 1,043,259 sow Orl. ay Gull’ April. ..... 13. 869 12 056 54. 695 56,577 
B.&0.East Lincs April. cheat 11,243,656 1,207,295) 4 905, 893) 4,596,410 | N. Y. C. & H. R.|April. ..... |2,742,372 2 ,748, T77 10, 775 ) ‘851 10 901.573. 
Western Lines April...... | °378,583| '362;221| 1,476,519] 1,491,670 | N. Y.L. BE. & W. |April. ..... ‘LY $63, 733, 2,112,656 7,702,392, 8,181, 
Total ....... 1 622, 2391 569, 516} 6,382,412) 6,088,080 N. Y. Pa. & Ohio Marech.....' | "473,526 7 ‘4: 22,292) 1,387,383 
Balt. 4 oe ae ae 153,294 123,099 28,389 480,176 | N. Y¥. & N. Eng. |April.. .... 429°113 — 410,325 1,643,204 1,567,257 
Beech March..... 69,776) 84,173) 211,450) 252,161 | N. Y.& North’n.|April...... — £8,415, 45,654 17 8,323 159,316 
Buff. Roch. ‘< Pitt 3d wk May 37,78 36,392 709,772 738,395 | N. Y. Ont. & W.. _|3d wk May. 36,411) 32,677, 591,019 357,618 
Bur.C.Rap.&No.|April.. .... 199,603) 193,176; 849,618) 832,032 ]N. Y. Susq. & W./April. ..... | 98,479 106,381 374,225 448,927 
Cairo V. & Chic.|3dwk May 13,223 14,145; 255,001 259,967 Hosselk & West. 3d wk May) 102,115, 4,057 1,967,433 1,846,631 
Camden & Ati..j)April. ..... 45,325 39,965 49,187 139,672 | N’theast’n (S. C.)|March..... 0,00 66,964 192,073 194,577 
Canada Atlantic /April...... 42,365 42,843 155,8 48,249 North’n Central. April. ..... | 425,171 486,614) 1,796, 311, 1,819,887 
Canadian Pacific 3d wk May; 232,000 2,000) 4,717,034) 4,277,309 | Northern Pacitic 3d wk May) 356,169, 321,984 6,715,933) 5,246,221 
Cp iy wg at oe April. ..... 27,725) 22,104 130,120 5,034 | Ohio Ind. & W..,2d ox May) 24,984 24,632 505,699, 524,19 
Ceat. Br. U. P../Marech..... 59,287 84,580 172,456 225,041 | Ohio & Miss..... ‘3d wk May) 76,038, 76,126 1,444,451) 1,383,158 
Cen. RR.& Bg. Co|March..... 605,609; 562,955) 1,955,111) 1,877,369 | Ohio River...... 3d wk May, 12,940 9,181 187,844, 41,682° 
Central of N. J..|April...... 980,234/1,006,325| 3,769,449) 3,678,723 | Ohio Southern... April. ..... 36,748) 36,751 174, 332 198,101 
Central Pacific..|March..... 1,155,007|1,220,117| 3,204,949) 3,391,296 | Obie Val. of Ky. lstwk ung 2,566, | PRR tne ge 
Central of §.C..\March..... ,420 9,519 31,624 31,650 | Omaha & St. L... Mareh.. 641, 39,493 110, 183) 101,635 
Charlest’n & Sav|Marehb..... 04,631; 60,417; 178.197) 169,098 ; Oregon es 4 Co. Mareh..... 324,577, 446,440 = 9: 28/270) 1,174,064 
Char.Col. & Aug.|April. ..... 65,950 57,470 306,846 317,098 | Oreg. Co. March..... 454,756, 558,733 1,173,700 1,276,578 
Cheraw. & Darl.|March.... 6,41 6,95 24,218 24,490 Ores. Short Line March..... 227,452, 201,507, 667 813) "495, 079° 
Ches. & Ohio....|April. ..... 320,370) 339,636) 1,355,626) 1,438,851 | Pennsylvania . ‘April ee ‘5, 032, 370 4, 650, 046 18,778,406 | 17,7 50,043. 
Ches. 0. & 8. W.|3 wks Apl.| 100,162} 101,093} 595,079 78,243 | Peoria Dec.&Ev. 34 wk May 15, 710, 12,767 264,922 244, 
Cheshire ........ March..... 49,508; 42,599) 132,815 122,466 | Petersburg... .. ‘April. ..... 43,891' 35,513. 172 663. 150, 711 
Ches. & Lenoir .|March..... 6,196 7,368 19,712 23,232 | Phila. & Erie... Mareh..... 300, 107 277, 046 843,459 772 27842 
Chic. & Atlantic.|2d wk May 36,661 48,152 750,270 786,787 | Phila. & Read’g. April...... 1 381,525 1, 706, pt Kecmivcnet shemale 
Chic. Burl. & No|Marech.....  172,3 73,323) 480,172; 347,22] Pitts. Clev. & T.'March..... he 2,159, 34,128 111,351 96,193 
Chic. Burl. & Q.|March..... '2,073,758)1,211,188) 5,786,864) 4,569,601 | Pitts. Pain. & F. March..... | 24408 = -:11,486 57,694 39,336 
Lines contr’!’d March..... | 584,240) 306,400) 1,748,093) 1,20~,453 | Pittsb. & West’n 3d wk May! 45,980, 38,009 803,643 668,065 
Chic. & East. 1).|3d wk May) 48,320) 54,785| 976,535 58,965 | Pt. Royal & Aug. April. ..... oi 20,802; 20,378 118,899, 135,255 
Chic. Mil. &St.P.|\3d wk May) 423.500 372,215| 8,439,375) 7,924,124 | Pt.Roy.& W.Car. Apriv. ..... 21,369; 18,498 143,880 122,677 
Chic. & N’thw’n.|April...... 11,837, 296 1,954,885) 6,904,794) 7,100,199 Prescott & Ariz. April...... | 11,313) 5,605 43,874 30,810 
Chic. & Oh. Riv.|April.. .... 5,417 4,294 25,244 14.504 | Rich. & Al’ghy. 24 wk May) 25,777) 13,412 400,952 201,523 
Chic. Pe. & St. J..|March..... 29,2325 26,256 80,705 68,356 | cR.& Dan. Sys’m 3d wk May 210, 767) | 186,677 4,300,640 3,850,329 
Chic. 8t.P.& K.C. a cateled 214,721) 172,716 831,407 596,901 | Rich. & Petersb. April...... | 24,8. 1) 20,984 97,206) 86,888 
Chie.St.P. M.&O. pee inden 450.584! 496,246) 1,778,916) 1 ,760, 401 | Rome W. & Ogd. March... ..| 267,335, 251,661 723,570, 688,917 
Chic. & W. Mich.'|3d wk May 25,611 28,16 521,001 506.1 16 | St. Jos. & G. Isl. 3d wk May | 27, 320; 21, "697 415,618 396,058 
Cin. Ga. & Ports. April. ..... 5,054 4,688 17, 707 17,214 | St.L.A.&T.H.B’s 3d wk May 19, 818) 19,439 368,922 343,597 
Cin.Ind.St.L.& C 2d wk Miy 51,258 48,558 9967241 923,562 | St.L. Ark. & Tex. 2d wk May 52,636 47,391 1,057,901 901,207 
Cin. Jack. & Mav ' 3d wk May 10,820 9,722 207,288 171,254 | St.L.& San Fran. 3d wk May. | 90,329, 88,290 2,000,703, 1,893,102. 
Cin. N. O. & T. P.'3d wk May 67,642 62,569) 1,354,155) 1,307,176 | St. Paul & Dul’th April......| 4, R12 104,561 294,720 346,524 
Ala.Gt.South.|3d wk May) 28,779 24,436) 681,976 "580,849 St.P.Min.& Man, April...... 665, ‘098 810,358 2,183,907 2 581,52 
N. Orl. & N. E.\3d wk May! 16,319) 11,573 385,876, 322,303 | S.Ant.@Ar.Pass. 2d wk May 25,881 20,917 383,044 317,334 
Vicksb. & Mer.’ 3d wk May 6,621 ~— 211,068 180,904 | Scioto Valley... March..... 59,297 52,706 154,275 158,888 
Vicks. Sh. & P. | 3d wk May 6,598 079 203,730 189,296 | Seattle L.S. & E. 3d wk May 4,788 2,768 aoe 
Erlanger Syst. 34 wk May; 125,959 110’ 500| 2,836,205) 2,580,522 | Shenandoah Val April. ..... 65,000 63,420 245,000 242,921 
Cin. Rich.& Ft.W 3d wk May 8,176 7,68 161,286 156,965 | South Carolina . April. aelaieis 81,984 76, 294 469,278 458,993 
Cin. Sel. & Mob. | April. ..... 6,002 7,726 39,491 35,310 | So. Pacifie Co.— | | 
Cin.Wab.&Mich. April. ..... 43,233 37.057 155,897 140,653 Gal.Har.&S.A. April. ..... 308,242! 316, 094 1,217,476 1,255,064 
Cin. Wash.& Balt 3d wk May 33,420 35,676 756,338 764,402 Louis’a West..| April. ..... ' "74,122 75,961 326,984 303,385 
Clev.Akron&Co] 2d wk May 13,612 12,745 240,582 211,862 Morgan’sL&T, April. ..... | 458,494} 413,022) 1,715,859 1,784,462 
Clev. & Canton.. Ist wk Api. 7,870 6,720 100,633 90,578 N, Y. T. & Mex. April. ..... 497 8,655 39,136 32,092 
Clev.Col.C.& Ind April. ..... 624,628| 567,778] 2,402,477| 2,307,626] Tex. & N. Orl. April. -..-- 8,951; 110,820, 482,109 451,071 
Clev. & Marietta April...... 19,995, 19,866 76,083 88,493 Atlantic sys’m April... .... 973,306 924,551 3,781, pod _ 826,070 
Color. Midland.. 3d wk May} 31,100; 30,454! 588,854) 467,702 Pacific system March..... 2,525,809) 2,8 54| 7,307,16 700,927 
Col. & Greeny . i ag 55,065 35,884 273,641 221,537 Total of all...Mareh..... 3,452,029)/3, 592 890 10, 115. 424 10. 602,446 
Col. & Cin. Mid.. wk May 6,336 5,145 120,256 112,308 | So. Pac. RR.— 
Col. Hock.V.& T. 3d wk May! 54,407| 66,391 912,771 992,565 No. Div. (Cal.) Mareh..... 138,273) 138,910, 109,642 369,866 
Day.Ft.W.& Chi. April....-. 37,524| 28,952) 152,209) 126,352] So. Div. (Cal.) March..... 489,073) 589,049 1,450,182 1,547,821 
Deny. & Rio Gr. 3d Wk May, 146,500) 150,000) 2,636,277) 2,658,145 Arizona Div.. Mareh..... | 168,274) 204,750, 501,113 604,956 
Deny. & R.G.W. 3d wk May 25.77D 22,275 199,770 442,387 New Mex. Div. March. 81,978| 102,333) 247.680 279,576. 
Denv.8.P’k&Pac Mareh..... 60,205 86,518; 169,526 234,122 | Spar. Un. & Col. March..... 14.1 8G 9, 667, 34,456 29,551 
Det.Bay C.& Alp 3d wk May 12,160, 11,277 198,256 168,884 | Staten [. Rap. T. April. ..... 62,955 53,993, 208,269 181,333 
Det.Lans’g & No 3d wk May) 18,880 =16,275 390,570; 343,840 | Summit Branch. April...... 30,467; 102,692 391,649 479,298 
Duluth §.8.& Atl 3d wk May 49,421) 27,193 494,766 363,118 Lykens Valley . - 62,000 70,742 284,487 348,464 
E.Tenn.Va.&Ga. 3d wk May, 100,429 93,147) 2,24,271| 2,067,248 | Texas & Pacitic. 3d wk May 4,352) 111,873, 2,259,975 2,287,77 
Evans.&Ind’plis 3d wk May 4,658. 4,389 99,717 82,503 | Tol. A. A.&N.M. 3a wk May =: 116,753! =—11,568 "3 50,753 218,608 
Evansyv. & T. H.3dwk May) 15,337 14,885 318,883) 300, 182 | Tol. Col. & So.../April......! 20,058, 13,695 74,999 90,628 
Fitchburg a ~ les | 439,444! 416,512 1,699,121 1,595 ‘097 Tol.& Ohio Cent. 3d wk May 21,996 19,10 380,351 434,873 
Flint. & P. Marq. 3d wk May 3,77 50,852 948,634 966, 777 | Tol. P. & West.. 34 wk May 20,344) 19,546! 333,850 328,503. 
Flor. Ry Nav. Co. od wk May 18,767, 20,574 443,602 411,386 Tol. St. L. & K.C. 3d wk May 15,062) 8,410 324,406 164,343 
Ft. W. Cin. & L.. Mareh..... ' 25,742 22,414 67,068 61,758'| Union Pacific... April... .... 2,153,288 2, 539, 243. 7,928,734 8,698,120 
Ft.W.&Den.City 3d wk May 32,777. 21,646 440.481) 318/437]  Totalsystem#.. Mareh..... 2,751, ,009 3,293,281 7,496,236 8,014,425 
Whole Syst’m.'3dwk May, 72,852 ........ .. *. - aeeeeeete Utah & North’n. March..... 147,593) 168, 410, et 26,279 423,642 
Georgia Pacific. April...... | 93,927 94,372 437,931 416,971 | Valley of Ohio.. April. ..... | = §1,326} 47, 066. 187,584. 168,531 
Gr. Rap. & ind... 3dwk May 41,521 40,496 841,397 805.683] Vermont Valley April. eee) 14,92] 14,292 52,040 90,65 
Other lines . wk May, 3,892 3,619 81,637. 72,989 | Virginia Midl’d.| April. ..... 157,530; 137,400, 605,503; 534,386 
Grand Trunk. ..|Wk May 18) 358,517, 344, 796 6,787,871) 6,228,546 , Wabash Railw’y March..... | 483,283) 500,623) 1,418, 883 | 1,385,277 
c. & Gr. Tr. Wk May18, 62,331 60,744 1,236,390 1,205,866 ‘ Wabash West’n. 3d wk May, 102, 37D 102, 426, 2,062,959) 1,940,206 
Det. Gr.H.& M. Wk May18 17,436, 18, 326. 57,321 383,966 Wash.0.& West. — rence 42 625 9, 800| 31 582. 30,292 
Housatonic.....March..... 87,591 69,849 244.229 2047550 Western of Ala. April. 309| 29:406| 184,600, 165,516 
Hous.&Tex.Cen. April. ..... 173,995 158,851 869,203 655 099 West. N. Y & Pa.’3d wk May’ 63°80 54,400 1,136,217 1,045,029 
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Latest Earnings Reported. Jan. 1 to Latest Date. 














ROADS. 

Weekor Mo; 1889. , 1888 | 1889. | 1888. 
coin | | oS “ek aes Se 
West. N. Car’l’a. April...... 69,000 46,861 301,829 207,279 
West Jersey..... April. ..... : 109,489 114,901 372,019 387,542 


pru. : 
W.V.Cen.&Pitts. April. .....| 58,623) 52,831 225,455 174,730 
Wheeling & L.E. 3d wk May 17,252 16,366 333,097, 333,852 
Wil. Col. & Aug. Mareh..... 77,800, 75,857 254,553 36,715 
Wisconsin Cent. 3d wk May} 72,556, 67,276 1,313,807, 1,261,957 


* Including lines in which half ownership is held. 
t Mexican currency. 


c Earnings of entire system, including all road operated. 


to 








Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows - 
The comparison for the third week of May shows a gain 












































over last year of 8°44 per cent on the 73 roads reporting. 
3d week of May.  ~=6-:1889. 1888. Increase. | Decrease. 
| = | $ $ 8 
Atlantic & Pacifie........ 61,546 i = 2,726 
Buffalo Roch.& Pittsburg. | 37.780) 36,392 - 1,388 entecons 
Cairo Vin. & Chic. ....... | 15,223) CS Zier 922 
Canadian Pacific.......... | 232,000| 192,000 pS ean 
Chic. & E. Ts. &C. &1.C.) 48,320) n° snivminde 6,465 
Ohicago Mil. & St. Paul.... 423.500) 372,215 fk ne 
Chicago & West Mich .... 25,611 | etesencnte | 2,550 
Cincinnati Jack. & Mack. 10,820) 9,722 Sn «| énapoene 
Cin. N. O. & Texas Pac... * 67,642) 62,569 SR Aaa 
* Alabama Gt.Southern | 28.779 24,436 4,343 acuaneinae 
; New Orleans & N. E .. | 16,319) 11,573 Ge cascenns 
Vicksburg & Meridian.. 6,621, 5,843 carers 
Vicksburg Shrev. & Pace. 6,598, 6,079 St 
Cincinnati Rich. & Ft. W. | 8,176! 7,681 ee ‘emai 
Cin. Wash. & Balt........ | SB4S0 . SBCTO  .cccce..! 2,256 
C lorado Midlant........ 81,100! 30,454 ee” daa 
Col. Cin. Midland ...... 6,336) 5,145 Ss | eae 
Col. H. Val. & Toledo..... 94,407 | GEL 3 cwnsccne 11,984 
Denver & Rio Grande....; 146,500) 150,030)  .... .- 3,500 
Denver & R. Gr. West....| 25,775) 22,275 3,500; oc oc a 
Detroit Bay C. & Alpena. | 12,160 11,277 are 
Detroit Lans. & North. .._ 1+,880 16,273 aN etanapie 
Duluth 8. 8. & Atlantic... | 4,421 27,193 _ | eae 
East Tenn. Va. & Ga...... ' = =100,428 93,116 ae 
Evansville & Indianap.. | 4,658 4,389 ree 
Evansville &T.H......... 13,337| 14885! ay dees 
Flint & Pere Marquette... 43.777 50,852) ini cite 7,075 
Fort Worth & Denv.City... 32,777) 21,646) 11,181! 6? 
Grand Rapids & [nd...... 41,521 40,496 aR acta 
Other lines ..............| 3,892 3,619) a: ~ gelesede 
“Grand Trunkof Canada., 358,517) 314,796, 413,721{ Ll... 
“Chicago & Grand Tr... 62,331 60,744 1,587 onersens 
‘Detroit Gr. HW. & Mil... —- 17,436 18,326] ....... 890 
Iowa Central...... ....... 27.850 27,299) ren 
Kingston & Pembroke... 3,684 3,526 15% eatseces 
Lake Erie & Westerp..... | 44,841 36,499) ES 
Little Rock & Memphis ... 9,034) ee 2,230 
Louisv. Evans. & St. L.. 20,896 {20.312 a § ‘nameinies 
Louisvilic & Nashville... 312,860 286,835. SERB on wee -cns 
Louisvile N Alb. & Chic. 41,622} 41,961] ........ 339 
Louisville N.O. & Texas 40,691 36,934! 3,757 oneuiein 
Mexican Central.......... 111,792 89,105. IR nis 
Milwaukee L. Sh.-& West. 61.785) 54,735)! 7,050 ipiatiitaladin 
Milwaukee & Northern.. 20,880) 20,097 | TE. : sjiiaaainias 
Natchez Jack-on & Col... 4,074 2,525 De éteeae 
N.Y. Ont. & West......... 36,411) 32,677) Se” > abel 
Norfolk & Western........ 202,115) {9 4,057, CD. thes cond 
Northern Pacitic ......... 356,169, 321,984 SEAS neacenes 
Ohio & Mississippi........ 76,038| 76,126  ........ 88 
Ohio River............ aeons 12,910, 9,181 Oy ages 
Peoria Dec. & Evans..... 15,710, 2,767 a adie 
Pittsburg & Western...... 45,980, 38,009 7, cnmbuaus 
Rich & Dany. (3 roads) .. 210,767) 186.677 S-Series 
Bt. Joseph & Gr. Island...) ~27'320| — 21.6:7' 5,623; 1... 
Bt. Louis & San Fran .... 90.32! 88,290 ee 
Bt. L. Alt.&T.H.,branches| 19,818 19,139 a ms 
Seaitle L. Sh. & Eastern... 4,785) 2,768, ee 
Texas & Pacitiv..... ..... 304.362; LLESTS — ccccccce! 7,521 
Toledo Ann A. & No. Mich 16,753; 11,563) aE . einuideas 
Toledo & Olio Central ... 21,996 19,107, eee 
Toledo Peoria & Western.. 20,3414) 19,*46 . gape 
Toledo St. L. & Kan. C... 15,062) 8,410! | ees 
Wabash Western ......... 102,375 Fer ol 
Western N. Y. & Penn. ... 63,800) 54,400 PR ee: 
Wheeling & Lake Erie....; 17,252 16,366 | pete 
Wiscousin Central ....... 72,956 67,276, al 











Total (73 roads).........| 4,178,532 3,853,199. 373,930, 43,597 
Net increase (3-44 p.¢.).. oc... ee ee ee | 325,333 
* For week ending May 18. 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received 
but not kept standing from week te week, The figures cover 
the jatest mont: and the totals from January 1, and also the 
totals for the fiscal year on those c »mpinies whose fiscal year 
does nut correspond with the calendar year. 

——-April.-—-~  —Jan. 1 to April 30.5 

Roads. i. 1906. 1889. 1888. 
Allezleny Va'ley....Gro.s. 169,766 163,519 674,598 631,854 
Net... 66,600 72,610 275,807 261,936 





Balt. & Potomac..... Gross. 153,294 123,009 34526,389 489,176 
hh on 34,* 57 24,640 151,699 134,013 
Camden & Atlantic..Gross. 45,725 39,965 149,187 139,672 
Net... 6,169 d-f 3,457 def.13.179 def.18,565 


Canadian Pacific....Gross. 1,137,427 1,034,587 4,908,074 3,642,309 
Net... 404,182 249,680 1,067,360 487,879 
Central of N. Jersey.Gross. 980,234 1,'06,325 3,769,149 3,673,723 
Net... 378,787 451,513 1,506,904 1,538,131 


Chie?Mil. & St. va. Seem. weet 1,82 7,171,946 6,755,697 
et... 


25,699 
78,772 342,804 2,050,961 996,114 
Cley. Co}. Cin. & Ind.Gross. 624,628 567,778 2,40°,477 2,307,626 
Net... 183,540 141,829 652,419 566,313 
Louis. N.O. & Texas Gross. 189.195 159,774 ° 883,270 809,420 
Net... 43,683 24,360 246,939 212,506 


1889. 


Oct. 1 to Apl. 30, 2 Gross. 
7 months...... Net... 
Net, less proport’n due r’ds 
oper. Oh ap. ¢c. basis... 


1888. 


Roads. $ $ 
N.Y.L. Erie & Wi st..Gross. 1,953,733 2,112. 656 


April.——-~ {—Jan.1to A rs 30.— 
1889. 888. 


7,702,392 8,181,538 


Net... 624,496 717,125 2,501,477 2,676,174 
Net, less proport’nduerds 
oper. Ona p. c. basis... 449,588 532,747 1,796,631 1,974,643 


14,666,309 15,354,592 
5,011,250 5,196,541 





N. Y. Ont. & West..Gross.. 136.712 131,992 488,321 462,398 
Net... 15,067 12,483 40,019 20,169 

Oct.1 to Apr. 30, tp sonatas saweeeus 890,769 859,112 
7 months.... .. i. deiiaieneenlibas \°-sbtiimdieaiallin 75,619 75,183 
Norfolk & Western..Gro:s. 417.960 396.512 1,662,279 1,544,423 
Net... 146,012 139,284 [562/362 ‘610,569 

Northern Pacific....Gross. 1,653,413 1,444,868 5,656,964 4,291,736 
Net... 660,526 627,449 2,174,921 1,230,436 

July 1 toApl. 30,2 Gross. ........ 9-2. ee. 16,277,905 12,698,902 
Saas I acs») < adminis’ ~ahiaieiaelantin €,531,947 5,362,022 
Ohio & Mississippi Gross. 298,459 270,079 1,216,209 1,158,504 
Net... 86,465 56,688 360,700 282,193 

July 1 toApr. 30,2 Gross. ......2.  cccccees 3,314,675 3,395,545 
10 months..... Sia ~ salabende  -geeibidiiien 1,058,641 1,106,832 
Phila. & Reading....Gross. 1,381,525 1,706,291 ........ — cnecceee 
> - Sas «GE acdectes. .. cpemendel 

EI. Ecc  coatdenm  sochones 2,577,646 2,519,939 


South Pacific Co.— 
Gal. Har. & 8. A...Gross. 308,242 316,094 1,217,476 1,255,064 
Net... 59,221 82,457 180,201 304,983 
Louis. Western.....Gross 74,122 75,961 326,984 303,385 
Net ..def.45,142 7,150 66,834 146,068 
Morgan’s La.&Tex.Gross. 458,494 413,022 1,715,859 1,784,462 
Net. . 105,587 106,994 484,715 543,944 
N.Y Texas & Mex. Gross. 13,497 8,655 39,136 32,092 
Net... def.2,249 def.4,422 def.24,534 def.22,990 
Texas &N.O.leans.Gross. 118,951 110,820 4-2,109 451,071 
: Net .. 29,699 29,275 117,778 123,156 
Tot. Atl. system.Gross. 973,306 924,551 3,781,565 3,826,070 
Net... 147,125 251,453 824,944 1,095,159 
Tenn. Coal & I-on Co.Net... 43,400 63,500 212,900 230,200 
Union Pacific........ Gross. 2,153,288 2,539,243 7,928,734 8,698,120 
Net... 791,869 1,116,683 2,579,465 3,170,911 





Western N. Y. & Pa..Gross. 246,566 221,92 950,117 878,229 
Net... 51,344 57,402 175,944 235,338 
Oct. 1to Apr. 3°, - jenesnes.. santana 1,797,302 1,608,989 
7 months...... «6 aides connunde 391,117 404,981 
Whitebreast Fuel Co. Net... 4,722 13,084 39,019 51,392 
ee Oe Sc) 8=— hansnee bo asnwae 149,665 130,698 
West Jersey..........Gross. 102,489 114,901 372,019 387,542 
Net... 3€,635 50,059 54,169 112,059 
Wisconsia Central...Gross. 296,381 286,523 1,100,808 1,064,465 
Net... 105,382 oo? ... eS 
——March.---~ —Jan. 1 to March 31.—- 

Roads. — — = — 
St. L. Alt. & T. Haute.Gross 85,316 74,487 214,182 230,990 
Net... 29,974 28,679 89,429 99,138 


South. Pacific RR. Co.— 
Nurthern Division Gross. 133,273 138,910 409,642 369,866 
Net .. 33,405 55,865 115,241 127,342 
South’rn Division .Gross. 489,073 589,049 1,450,182 1,547,821 
Net... 113,718 177,931 345,977 431,959 
Arizona Division..Gross. 168,274 204,750 501,113 604,956 
Net.. 45,256 66,471 142,660 179,755 
New Mexico Diy...Gross. 81,978 102,333 247,630 279,57 6 
Net... 28,391 33,614 86,725 93,720 





ANNUAL REPORTS 


Pacific Mail Steamship. 
(For the year ending April 30, 1889.) 

Mr. Geo. J. Gould, the President, states in his report 
that earnings on the China line suffered from the Chinese 
restriction act, and that the trans-Pacific business was 
affected by Canadian Pacific Railroad steamers’ com- 
petition. ‘Every effort is of course making to utilize 
the tonnage rendered available for freight by the loss of this 
passenger business, and a satisfactory traffic arrangement has 
been entered into with the Canadian Pacific Steamship line by 
which (through a division of territory) useless cutting of rat.s 
will be avoided.” 

The local business of the Atlantic line h+s also suffered from 
the suspension of work on the Panama Canal. The business 
of the company has improved on its Panama lines to such an 
extent that the niet earnings as a whole compare favorably with 
those of last year. *‘ Expenses have been curtailed in every way 
that seemed judicious, and full supplies of fuel have been kept 
up at all the agencies of the company. Owing partly to the 
advance in cost of fuel, but more especially to the addition of 
needed tonnage, the expenses of the Panama lines have been 
increased. but the additional outlay is fully justified by the 
very gratifying increase of earnings which has resulted there- 
from, and which warrant further efforts on our part looking 
to the development of the Pacific Coast trade by supplying the 
necessary ships to take care of that large and growing business. 
Expenses on the Ciina line have also been increased by the 
unprecedented advance in the cost of coal, the cost of an 
additional voyage of the steam -r City of Pekin, and in conse- 
quence of efforts made to retain our share of the first-class 
passenger traffic by more liberal outlay in. the way of equip- 
ment and maintenance. On the Atlantic line, while the earn- 
ings have fallen off expenses have been correspondingly 


reduced. ‘ 








To meet the requirements of the Pacific Coast service at the 
least possible outlay, it has been decided to withdraw two of 
| the China steamers—the City of Sydney and the City of New 
York for repairs—replacing them for the present with a single 
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new steamer of larger tonnage, and so equipped that we can 
better hold our own under the altered conditions of the trans- 
Pacific trade. ‘‘To this end a contract has been placed in 
Glasgow with the builders of the Umbria and Etruria, 
for a five-thousand ton steel steamer, capable of making 
eighteen knots, at a saving of one-third in cost over the 
prices quoted by the builders on this side of the Atlan- 
tic. This vessel will, it is true, fly a foreign flag and be 
unavailable for the coasting trade. She will also, of course, 
be ineligible for mail pay from the United States beyond 
sea postage.” * * * * As matters stand now, this vessel, 
which will be launched during the coming month, has been 
more than half paid for (to the extent of $433,507) out of 
earnings, and the further necessary payments on this account 
should be met in the same way without increasing the obli- 
gations of the company. It may be added that since the above 
contract was placed prices for material and labor have advanced 
from 20 to 25 per cent, so that the new steamer could not be 
duplicated except at a considerable additional outlay.” 

Necessary extra repairs have been effected on the steamers 
Colon and Newport, of the Atlantine line, and the tug Millen 
Grittith, costing $82,274. Suit was brought by the owners of 
the steamer Saghalien, on account of collision, and judgment 
entered for about $91,000 against the City of Peking, and 
$69,332 has been paid on this account. A further appeal has 
been taken on the balance, as it is considered that the award 
of the Hong Kong court was excessive. 

The insurance fund to-day shows a balance of $163,422, 
after setting aside $50,000 for expenses incurred by the strand- 
ing of the City of Para, ‘‘and the wisdom of the inauguration 
of this fund (as the company underwrites its own vessels) is 
claarly evinced therey.” 

‘“* While the managers would be better satisfied if the situ- 
ation warranted a return to the stockholders on their invest- 
ment, it has been deemed tne wisest plan to devote the earn- 
ings to building up the property, and with that end in view 
advantage is being taken of every opportunity to increase their 
efiiciency by putting and keeping the ships in the best order 
consistent with the demands of the service on the limited ton- 
nage atourcommand. The relations between this company 
and the trans-Continental railroads continue harmonious. Ne- 
gotiations are now under way with the members of the Trans- 
Continental Association looking to an increase of revenue for 
this company from the through San Francisco business, and it 
is hoped that these negotiations will be successful. Our rela- 
tions with the Panama Railroad Company and other connect- 
ing lines continue harmonious and satisfactory. We have met 
with no losses during the year, and there is no change to report 
in the financial status,no floating debt having been incurred or 
bonded indebtedness found necessary.” 

The cash assets are stated as $866,650 (not including $89,622 
due from Central American and Mexican Governments), and 
liabilities $190,487. No balance sheet is given in the report. 

The statistics for three years, compiled for the CHRONICLE, 
are as below given : 











EARNINGS. 
1886-87 1887-88. 1885-89. 
Ti cnceeneeneuoecenoennens $766,0SO0O $8°7,0il 777.435 
EOE 1,368,882 1,778,275 2,006,894 
Trans-Pacitic Line.................. 1.282.317 1,334,384 1,201,580 
Cent. Am. and Mexican subsidies... 101,334 101,633 100,267 
Interest and divs. on investments . 70,904 16,712 32,138 
DE. ccaccsneoksnemeniinnes 43,554 40.532 4.’,743 
oo $3.633,371 $4,078,547 $4,161,057 
EXPENSES. 
1886 87. 18-7-88, 18-889 
Atiantic Line.............eccccccces $690,166 $602,170 $553.7-7 
Panama Lines........-.......02-2- 1,357,959 1,421,307 1,528,197 
ey Fy ED BNO. conesenscesesoccs 682,821 714.139 337,616 
Agencies ... .... eA An 425.238 466,751 407.7-9 
MisceLianecous expen €8............ 171,064 493,702 338,333 
DE « atinirecsiesesnemmoeussneneetts $3,337,838 $3,638,119 $3,666,162 
ae $295,533 $440,428 $494,895 


The following were the proportionate earnings of the several 
lines from freight and pazsengers in 1888-9. 





Pass-ngers. Freight. To'a ’. 
ed $154,628 $622,808 7 7.435 
I 426,188 1,540,706 2,006.84 
Trans-Pacific Line...............ce. £80,125 621,456 1,201,580 
ee eeeee- $1,160,941 $2,624,970 $3,985,909 


Louisville New Albany & Chicago. 
(For the year ending Dec. 31, 1888.) 


The report states that the gross earnings are about the same 
as those of last year, but the operating expenses, owing to the 
improved condition of the track and equipment, show a 
decrease of $65,021, or 4°36 per cent, from those of 1887. Dur- 
ing the past five years steady progress has been made in reduc- 
ing the percentage of operating expenses, they being in 1885 
79°27 per cent and in 1888 only 62°14 per cent. The net earn- 
ings for the year are larger than those of the last or any pre- 
ceding year in the history of the company, showing an 1n- 
crease of $62,180, or 7°72 per cent, over those of 1887; of $227,- 
443, or 35°5 per cent over those of 1886, and of $519,686, or 
149-15 per cent over those of 1885. The average rate received 
for freight transportation was ‘858 cents per ton per mile and 
f .r passenger transportation 1°9°6 cents per passenger per m 4,9. 

The Bedtord & Bloomfield Railroad net earnings for the y er 
were $22,228, or about 11 per cent on its original cost. ‘lhe 
Orleans West Baden & French Lick Springs Railway made 
net earnings of $7,837, or about 4 per cent on its cost. 

The second mortgage bonds for $1,000,000, maturing on Feb. 
ist, 1888, were all redeemed upon presentation. The greater 





part were exchanged for consolidated mortgage bonds and the 
remainder were paid in cash. $1,100,000 consolidated mort- 
gage bonds were issued during the year, of which $145,000 
were used to take up the second mortgage bonds in the treas- 
ury, $810,000 to redeem second mortgage bonds outstanding, 
and the remaining $145,000 were adced to those in the treas- 
ury. Of this class of bonds there have now been sold and ex- 
changed $4,260,000, and there are in the treasury of the com- 
pany $440,000. The remaining $5,300,000 are in the hands of 
the Farmers’ Loan & Trust Company to take up the first mort- 
gage bonds now outstanding, when they shall mature. 

‘* The expense of the Indianapolis Terminals led to building an 
independent line from Howlands to the Indianapolis Union 
Railway tracks; this work is now well under way, and will 
give this company an independent entrance into Indianapolis. 
By an agreement wich the C. C. C. & I. R. R. and the L. E. & 
W. Ry. for the joint use of tracks from Massachusetts Avenue 
to the Union tracks, the rights through che city are secured 
and an excellent terminal system acquired, which will result 
in a great saving of expense to this company. 

‘**in December, 1888, we took a lease of the Louisville South- 
ern Railroad for thirty years, subject to termination at our op- 
tion upon specified conditions. The rental is $150,000 per an- 
num and one-half the net earnings. The lease took effect 
March 1, 1889. Between December and March we operated 
tie road as agent of the L. 8S. Co. This road was projected 
some years ago in the interests of the L. N. A. & C. Railway, 
but its building was temporarily abandoned. It was completed 
in the summer of last year and has been operated regularly 
ever since. Itruns from Louisville southeast, about eighty 
miles, to Burgin, where it makes connection with the Cincin- 
nati Southern, saving say twelve miles between Louisville 
and that point. It is well built and can be operated econom- 
ically. All the general offices have been merged with those of 
the L. N. A. & C. The country tributary to the road is much 
of it the well-known Blue Grass country, and towns scattered 
along the line are prosperous and productive of much freight. 
The earnings thus far have confirmed the judgment of the 
company in making this lease, and we fecl confident that both 
directly and indirectly the securing of this lease will prove of 
great value to the company.” 

In conclusion, President Dowd says: ‘‘ In view of the almost 
universal decrease in earnings shown by railroads for the year 
1888, with causes which are well known, the stockholders of 
this company may well congratulate themselves on the results 
for the year.” 

The comparative statistics for three years have been com- 
piled for the CHRONICLE as follows: 


EARNINGS AND EXPENSES, 

















Earnings from— 1886, 1887. 1888. 
ee RE en Fee $422,098 $ 0,507 $544,688 
RINE itd 6s behniente ania nineieiiniemmmein 1,363,563 1,627,718 1,573,552 
PEOhig SEHCCEE, BO. cccceccessescvess a 153.525 157,898 174,542 

Gross Carvings ...... cccccesccese $1.9'9.149 $2,295,623 $2,292,782 
Operating expeuseS.............-«- 1.278.528 1.489.398 1,424,677 
Net earnings..... ecnceseuaenes e- $640,651 $805,925 $368,105 
P. c. of op. ex. tO earns..... pecmicenns 66°62 64°29 62°14 
INCOME ACCOUNT. 
I i 5c tis a clmaliniiaiaiiailion $610,651 $805,925 $868,105 

f eduet— 

Ee eT TAP T eee $161,538 $549,814 $581,775 
Rentals, insauran*e, taxes, &e...... 223.6) 2 °R,641 232,458 
Luterest on car trust bonds........ 50,000 25,000 ences 

Total charges. .......-<- iceiowes $735,407 $-05,455 $364,233 
IN: cca ccdcnntnonnesndanee .--.-def, $94,746 sur. $2,469 sur, $3,872 


Concord Railroad. 


(For year ending March 31, 1889.) 


The annual report has the following: ‘‘In accordance with 
the request contained in the vote passed by the stcckholders at 
their last annual meeting, we have “ad negotiations with the 
Boston Concord & Montreal Railroad, with 1 eference to a union 
of the two corporations. 

‘* The existence of the lease from the B. C. & M. R. R. to the 
Boston & Lowell Railroad, dated June 19, 1884, has rendered 
it impracticable for the parties to get a plan of union ready for 
submission to you at this time. As is well known, the B. C. 
& M. R. R. have been contesting the validity of said lease be- 
fore the Supreme Court of this State, and have recenty ob- 
tained a decree in their favor, by which the possession of their 
road is soon to be restored to them. We hope, now that each 
party is in position to act, that a plan of union may be agreed 
upon at no distant date for submission 10 and consideration 
by you. In the meantime it seemed desirable for all parties 
that the Concord Raiiroad Corporation should perform the 
transportation of passengers and freight for the B.C. & 
M. R. R. over its road. Accordingly, we have made a contract 
for that purpose, a copy of which is printed as an appendix to 
this report.” 

A comparison of the earnings and income account for four 
years is given below : 

EARNINGS AND EXPENSES. 














Earnings from— 1885-86. 18R86-* 7, 1RR7-88, 1888-89, 
Pas-@nge B. ......-0- - $381,560 Bilt,574 $390,689 $107,404 
OEGING ceccccecccsenss Set ee 70 +.295 713.247 689,694 
Mail, express, &c..... 49,689 52,018 0,510 50,308 

Total earnings...... $1.071 963 $1,166,847 $1.154.446 $1,147,406 
Operating expenses... 619,590 687,372 791,642 774,892 
Net earnings.......... $452,573 $479,475 $362,804 $372,314 

















JUNE 1, 1889. | 





ye 





INCOME ACCOUNT. 
1885-86. 1886-87. 1887-88. 1888-89. 


Net earnings.......... $452,573 $479,475 $362,804 $372,514 
Disburseiments— 

I a aa $112.532 $113,005 $39,700 $39,700 

Taxes on stock........ 36 872 37.359 39.168 42,768 


Improvements, &6....  1°2.314 178,074 132,910 133,731 
Dividends, lUpercent. 150,000 150,900 140,000 10). Or 


~~ 


Total disbursem’ts. $451,718 $478,438 $361,778 $371,199 
RI. ccciuieddiiene $855 $1,037 $1,026 $1,315 


Shenandoah Valley. 
( For the year ending Dec. 31, 1883.) 
Mr. Sidney F. Tyler, the receiver, in his report for the year, 
makes no comments on the results. The statistics for four 
years have been compiled for the CHRONICLE as follows : 




















LARNINGS AND EXPENSES, 
1885. 1+86, 1887. 1888. 
Earnings from— $ : $ $ 
FER ER Ee 198,506 196,613 199.037 185,230 
tet ns ww weee--- ceeeee 4'0,818 461.358 635,884 581,177 
Mail, express and wiscellaneous 95,538 82,683 67,911 65,541 
TE: deesdnoneanseséapeces eee. 694,892 740.654 902,862 831.948 
Operating expeuses and taxes.. 670,16L 661,379 773,546 781,972 
Bree GRIN. inc sc cceccessscs 24,731 79,275 129,316 49,976 
~ all INCOME ACCOUNT. . 
7 1886. - + 1888. 
ee GEER. caccecs steecesesess Bet ee 79,275 129,316 49,976 
Charges — 
Interest 02 debt......c.ccccccee 398,540 398,540 420,145 405,680 
Interest on ear tru-ta .........- 19.109 5,465 12,73 i 11,* 94 
TInt. on receiver’s certificates... 8,959 17.373 18,344 24,370 
Rental of equip uest.... ...... 32,850 42,142 5,227 25,4 14 
Interest and «tiseount.... ...... 28,203 23,157 24,625 18,410 


Extraordinary ex peuses, worth- 
less 2G. OUN.S, €1G.......22.26. 13,725 2,788 292,794 43,340 
0 LED ag RM 501,397 439,495 773922 529,398 
Deficit for year........... e-eee-- 476,666 410,220 644,606 479,422 
NoTE —Tie above iic@ome account embriees fall interest and all 
charges fer the entire year. the total deticit to Dec. 31, 1888, was 
$2,682 545. 


GENERAL INVESTMENT NEWS. 


Augusta Tallahas:ee & Gulf.—.his company was chartered 
to build a road from Augusta, Ga., to Carabelle, Fla., at the 
mouth of the Apalachicola River, a distance of 350 miles. The 
road will give a seavort outlet to an extensive cotton and tim- 
ber country. A section from Carrabelle north to Tallahassee, 
50 miles, will be put under contract this season. Henry A. 
Blake is President of the company. 

Boston Concord & Montreal.—For the year ending March 
31, 1889, the financial statement was as follows: 

RECEIPTS, 











Balanc’ on hand from last year SEES ee PR Te 8 OT $52,397 
From Bostou & Lowel! on account ef organizations..... petieen 1,999 
From Eoston & Lowell on account of interest.................. 360,000 
ee Ee me ih leitatiaesiinaialiiaieniadl 740 
Portland & Ozdenshurg Railroad ...........ccccccccccces mupieniieains 2.954 
Notes p» yable issued to pay sinking funds....,... 000-2. eeeee 160,0u0 

TEE ccucsade Sctnedaetsesanectonsendidutaceuxe Seesdaosecess $512,001 

EXPENDITURES, 

Paid coupons, ete.......-.. sali aidan bahia, nets nattiidieadmieaeteaie $216,560 
Preferred stock divitends ... -. a ee Tae ee ne 39,745 
Pc: migewasseit Valley Railread dividends...........22.--ee-eee 302 4 
Binking fund bonds due January, L589... 2.2. e cee eee eee 159.500 
SC CIO dincins Sanenddsetguiensssesenncoerseesonnesensons 9.212 
Balance On hand. ....cccccoccccccccccccccce ececes OObs cesceseessees 62,8, 

TD dédiuisisteucdddimmanemenseeneenedns Hittttedinneenmee --.- $918,091 


Called Bonds.—The following bonds have been called : 

CHICAGO BURLINGTON & QUuiINCY.—Eleven Tarkio Valley 
RR. and ten Nodaway Valley RR. tirst mortgage 7 per cent 
bonds have been :'rawn for payment, at par, on presentation to 
the trustees at 26 Sears Building, Boston. They ceased to bear 
interest May 31. Bonds are numbered as follows: 

a Valley Nos. 138, 153, 185, 214, 244, 304, 317, 322, 366, 

2, 373. 

Nodaway Valley Nos. 28, 110, 163, 172, 193, 194, 255, 256, 
307, 362. 

Central RR. of Georzia—Savannah & Western.—The N. Y. 
Commercial Bulletin reports: ‘* A copy of the consolidated 
mortgage for $18,000,000, given by the Savannah & Westeru 
(Georgia Centrai) Railroad Company to the Central Trust Com- 
pany, of this city, is being filed for record in the counties 
through which the Columbus & Western, the East Ala- 
bama, the Eufaula & Clayton, the Eufaula & East Ala- 
bama, the Buena Vista & Ellenville, the Columbus & Rome 
and the Savannah & Columbus railroads pass. Tne in- 
strument, copies of which are to be seen in this city, is 
a lengthy one, dated March 1, 1889. It is given by 
Gen. EK. P. Alexander, President of the Central Railroad & 
Banking Company of Georgia, and is made to secure 5 

er cent thirty year bonds bearing interest from date. 

he mortgage covers all of the Savannah & Western’s 
lines and holdings now constructed, and to be constructed. 
Amonz the proposed lines may be mentioned the Eden 
Extension, and the Americus & Ozark, the Greenville & New 
man and the Opelika & Roanoke railroads. The mortgage is 
made to provide funds for discharging divisional bonded in- 
debtedness, and also ‘to pay off the long-floating indebtedness 
incurred in building and equipping that portion of its road 
already completed, to.complete and extend its line of road, 
and to properly improve and equip the same, and for other 
lawful uses and purposes of the Savannah & Western Rail- 
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road.’ Specifications are made in the mortgage in part a 
follows: 


Ee a ccoee $4,470,060 
Old West. RR. of Alabama mortgage................00- eenwons 260.000 
ee PRE I i Ten Bae eee — 80",CO00 
Col. & Rome tirst mortgage......2-.0 0-2-2 ee. (tiene 200,000 
Stanvard-gauging Columbus to Greenville..........2.. bint 300,000 


‘*‘Upon inquiry among the directors of the Georgia Central 
Railroad and the Georgia Company, it is learned that the 
mortgage above outlined is the one that secures the $5,000,000 
of bonds of the S. & W. recently sold to Messrs. Kuhn, Loeb 
& Co. A prominent director says that the above bonds are 
all that it is mtended to issue at present, and that the remain- 
der will be held issuable against new construction.” 

Chicago Peoria & St. Lonis—Jaecksonville Southeastern. 
—It is proposed to build from Litchfield to St. Louis about 50 
miles. At the latter city the company owns valuable terminal 
property, and the traffic now turned over for St. Louis by the 
Jacksonville Southeastern system, it is said, would more than 
meet the interest on the cost of building the connection. The 
Chicago Peoria & St. Louis will issue its first consol. 5 per 
cent 50 year bonds at the rate of $15,000 a mile to provide for 
this construction. The mortgage also provides for an issue of 
$1,800,000 of bords to redeem and retire the oustanding firsts, 
and to defray obligations in connection with the acquisition 
and equipment of the present line. The earnings of the C. P. 
& St. L., as reported monthly, show a marked improvement 
over last year. The Litchfield Carrollton & Western, of this 
same system, also p.oposes an extension trom Columbiana to 
Rockport, 30 miles, where connection will be made with the 
Chicago Burlington & Quincy Road. The importance of these 
extensions to the Jacksonville Southeastern system may be 
seen by reference to the map in the INVESTORS’ SUPPLEMENT. 

thicago Burlington & Quincey. — A report from St. 
Louis, relative to the Chicago Burlington & Quincy’s 
purchase of real estate there. says that deeds have been 
filed in the Recorder’s office showing that the St. Louis 
Keokuk & Northern Ry. had acquired all the real estate 
needed for entering the city. its trains having always hereto- 
fore run in over the Wabash Road. Over 400 acres in all were 
acquired in 253 pieces of real estate bought originally through 
straw men and then deeded to Edward Whittaker of the Chi- 
cago Burlington & Quincy Road, by him to C. E. Perkins, 
Manager of that line, and by him to John G. Chandler, his 
attorney in fact, and by the latter to the St. Louis Keokuk & 
Northwestern Ry. The strip of ground is nearly two miles 
long by a quarter wide, in the northern part of the city, and 
extending down the river front to Franklin Avenue, where the 
road’s depot will be built There were 257 deedsin all. The 
total amount paid was $750,000. The Keokuk RR. is a part of 
the Chicago Burlington & Quincy system. 

Cleveland Columbus Cincinnati & Indianapolis.—The 
following statement shows the earnings, expenses, charges, &c, 
(including the Cincinnati & Sprinefield and Indianapolis & St. 
Louis), for the month of April and four months ended 
April 30: 

—-- —April.— --x —-Jan. 1 to Apri! 30.—, 

1889. 1888. 1882, 1888. 
Gross earrings......... $621,628 8567,778 $2,402,476 $2.307,625 
Operatiug expenses.... 441,088 425,949 1,750,057 1,741,113 








eae 


Net earnings........ $183,540 $141,829 $652,419 $AG6,51z 
Interest, taxes, &C..... 154,640 158,350 636,083 633,286 











B lanceor deticit sr$23,395 dF. $16,521 sr$'6.331 df.ps56,774 
Additions to property... 126,086 = 18,520 507,565 74,155 
Surplis.... .... --0f.$102,135 4f.$3°.041 dd $491,564 dt.$140,929 
Columbus Hocking Valley & Toledo.—At Toledo, May 25, 
Judge Pugsly, in the case of Judge Stevenson Burke against 
the Columbus Hocking Valley & Toledo Railroad, decided 
in favor ot Judge Burke, who received judgment for the full 
amount ($200,000), against the company. When the Hocking 
Valley first got the injunction restraining Burke froin selling 
the bonds given him, the company gave two sepa: ate bonds of 
$100,000 to cover the damages that might result. Judge 
Burke, in his petition, claimed that he could have sold $300,000 
of the stock, but during the trial the stock depreciated, making 
a loss of $200,000. 

Denver & Rio Grande West rn—Rio Grande Western.— 
The latter title is the name of the reorganized Denver Rio 
Grande & Western. First trust mortgage 4 per cent 00-year 
bonds to an aggregate limit of $16,000,000 have been author- 
ized. ‘The liabilities of the old company are under the plan of 
reorganization merged into the new 4 per cent bonds and pre- 
ferred stock, so that the new mortgage 1s a first lien upon all 
the property, including rolling stock. The Reorganization 
Committee have authorized the sale of $5,500,000 of tne new 
issue, the proceeds of which will be used for improving the 
line, relaying it with heavier steel rails, broadening the gauge, 
new equipment and extensions. The Central Trust Company 
and Messrs. J. Kennedy Tod & Co. of this city are offering 
these bonds at 75. In the advertisement in this issue of the 











CHRONICLE offering the bonds for subscription a full statement - 


is furnished by the Reorganization Committee. 

Fast Tennessee Virginia & Georgia. —Memphis & Char- 
feston.—The Supreme Court of Alabama, at Monteomery, has 
recently had under atgument before it the appeal taken by the 
Kast Tennessee Virguua & Gecrgia Railway Uo. from the de- 
cision of Chancellor Cobb rendered in the suit brought by 
William Henry Woods and others, minority stockholders in 
the Memphis & Charleston Railway Company, to prevent the 
East Tennessee from voting upon its holding of the majority 
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of the stock of that company. Chancellor Cobb’s decision 
‘was given some time since in favor of the complainants. At 
the conclusion of the arguments the Supreme Court took the 
case under advisement, reserving its decision. 


Georgia Pacific—Richmond & Danville.—Arrangements 
hhave been made giving the Georgia Pacific the use of about 
twenty miles of the track of the Louisville New Orleans & 
Texas, from near Wilzinski to Arkansas City. The Georgia 
Pacific will pay half the interest charge upon the road used 
and half the expense of maintenance. This will give the 
Richmond & Danville an unbroken line from the seaboard into 
Arkansas, and connections with the Missouri Pacific system. 
The latter propose to build an extension of forty miles from 
Warren to Camden on the St. Louis Arkansas & Texas which 
will materially improve the connection with the Terminal 
system. 


Louisville Evansville & St. Louis RR. Co.—The following 
notice has been issued: 

The holders of the second mortgage bonds, preferred and common 
stock, of the Louisville Evansville & St. Louis . Co. who desire to 
exchange the same for the securities of the new consolidated company 
{the Louisville Evansville & St. Louis Consolidated RR. Co.) can 
have an oppo:tunity for doing so by depo-it'ng them with the Interna- 
tional Trust Company, 45 Milk Street, Boston, where full information 
can be obtained, and proper receipts will be issued for securities so 
deposited. The terms of the exchange areasfo lows: 8S. cond mortgage 
bonds, with April, 1889, coupon attached, will be received at 75 per 
cent par value in exchange tor the new tirst consolidated mortgage 5 
per cent 50-year gold bonis, as of January, 1390, at par. Preferred 
and common stock will be exchanged share for share for the preferred 
and co:umon stock of the new consolidated company. 


Missouri Kansas & Texas.—The coupons of the outstanding 
first and second mortgage bonds of the Hannibal & Cent. Mo. 
RR. Co. due Nov. 1, 1888, with interest thereon to May 15, 
1889, will be paid by the Mercantile Trust Co. on presentation. 

—The statement of earnings for the three months ending 
March 31, and for the five’ months of the receivership, from 
Nov. 1, 1888, to March 31, 1889, is given below. The northern 

arts of the system had fair net earnings, while the Texas 
ines showed a large deficit; still the main line and northern 
connections must have profited largely by the long haul on 
freight gathered up by the southern portions of the system, 
and this fact must be considered in estimating the relative 
value of the respective divisions. 


-—?r.end’d — _ —5 mos., Nov.1 to Mch.31— 
et. 


Gross, Gross. Vet. 
Earns. Earns. Earns. Earns. 
M.K.&T., North. Div. $609,488 $179,980 $1,057,938 $388,359 
Han. & Cent. Mo. Div. 67,870 def. 4,128 120,401 def. 349 
Tebo & Neosho Div... 166,174 82,022 291,534 135,45 


6 

132,904 def. 33,220 
858,662 def. 69,325 
74,583 def. 62,037 


U. P. So. Branch Div.. 
M K.&T, Texas Div. 
East Line&Red R Div. 
Trinity & Sabine Div. 27,021 def. 22,068 55,347 def. 24,002 
Rental Osage Div..... 9,999 9,999 16,666 16,666 


Total ..............$1.468,495 $7,481 $2,607,125 $351,548 
Taxes account of M. K. & T. were $119,725 for the five months. 


N. Y. State Railroads.—The reports below for the quarter 


79,191 def. 22,372 
470,389 df. 168,111 
38,363 def. 47,341 


























ending March 31 have been submitted to the Railroad Com- 
miuss1oners. 
—-New York &@ New Eng.-— —- West. N. Y. é Pa.-— 
1 i i : 1889. 1388. 
Gross earnings. .... $1,221,091 $1,156,933 $703,552 $656,307 
Operating expenses 873,009 323,196 581,951 478,371 
Netearnings.... $348,082 $333,737 $121,601 $177,936 
Other income....... ,317 — weed 
Total income... $362,430 $335,054 $122,240 $177,936 
interest wentenainmnat $253,553 $250,971 $117,480 $110,206 
| 59,400 56,550 ‘ ; 
Rentals, &c......... 93.576 88,768 26,737 31,896 
Total ..ccrcccce-s OI06 50 $396,289 $164,217 $164,602 
Balance...... ..def. $44,099 def. $61,235 def. $41,977 sur. $13,334 


New York Stock Exchange.—The Governing Committee, at 
the close of the board, Friday, notified the members of the Stock 
Exchange that they had terminated their contracts both with 
the Gold & Stock Tel. Co. and Commercial Tickers, and that 
there will be no quotations to-morrow or hereafter, and that 
brokers are advised to make whatever arrangements they can 
temporarily to protect their customers, in order that their cus- 
tomers may know what is taking place in the board. The 
conclusions arrived at by the Governors were in accordance 
with recent decision handed down by Judge Andrews. The 
announcement to the members of the board was received with 
vociferous applause.—Kiernan’s. 


Nicaragua Canal.—The steamship Alvena left New York 
the 25th ult. for Graytown, Nicaragua, carrying fifty men 
and a quantity of stores and construction material for the 
Nicaragua Canal Company. Other steamships will follow, 
and work will soon be commenced and be pushed vigorously. 
The total distance from the Atlantic to the Pacific by the Nic- 
aragua route is in round numbers 170 miles, divided as follows: 


3 Miles. 
Bete RATERAER.. 000 cccccccwacccccecesesccocsesecseseueve Cerercccccces 561g 
init en ceeamenensinedseaneinmediaenind 64 
I EELS LLNS OL I LE Le 201, 
TI TT i ddnninicnntbeentint anmmonnnienmmmnbndinamienmes 29 
[ie inanevnentenstbdssnaneene temnnnesedoecnasdeeesebneseansentesdens 170 


The summit level is 154 miles long. 
& It is estimated that thirty-two vessels can pass through any 
lock of the canal in one day. The estimated net tonnage per 
vessel is 1,750 tons, which are the figures for Suezin 1883. 
This gives a total annual tonnage of 20,000,000. It is believed 





etme 


by the projectors, however, that the locks will be equal to 
forty-eight lockages a day for vessels of at least 2, tons. 
This would give an annual tonnage of 35,000,000. The esti- 
mated cost of the canal is, in round numbers, $66,000,000, in- 
cluding a contingent sum of 25 per cent. These estimates in- 
clude the electric lighting of the canal, the lighting and buoy- 
ing of the lake and the harbors, and railroads and telegrap 
from the lake to the Pacific and from Graytown to the dam. 
Mr. Hiram Hitchcock, of New York, is President of the com- 
pany. 


Oregon Transcontinental.—In regard to the control of 
proxies for the next election, the following certificate explains 
itself : 

We, the undersigned, at the request of Messrs. Henry Villard and 
Cols:ate Hoyt, hereby certify that we have this day examined the 
proxirs executed by sundry holders of the stock of the Oregon & Trans- 
continental Company in favor of Henry Villard, Chas L. Colby, Colgate 
Hoyt and Chas. W. Wetmore, or either of them, and have compared the 
same with the footings of the stock ledger of said company, and find 
that the said proxies represent 210,315 shares of the said stock, being 
more than half the capital stock. 


(Signed) R. G. ROLSTON, 


JOHN A. STEWART. 
NEW YORK, May 27, 1889. 


Richmond & Alleghany.—The report of Dow, Jones & Co. 
on May 28 had the following: 

‘*Mr. C. F. Cox, one of the committee which purchased the 
Richmond & Alleghany Railroad at foreclosure sale, says that 
the scheme to combine the property with the Chesapeake & 
Ohio is now completed, except as to some technical steps 
which are necessary to give the Chesapeake & Ohio actual 
ownership. As soon as these are accomplished the new securi- 
ties will be delivered for Drexel, Morgan & Co.’s receipts. In 
the meantime the C. & O. R. R. Co. is operating the R. & A. 
Road, and has assumed the obligation to pay the interest on the 
receipts the same as if the new securities were issued. The first 
payment will be due July 1. The receipts representing first 
mortgage bonds bear interest at 2 per cent per annum until 
January 1, 1894, after which they become a 4 per cent bond 
for 95 years. There is no reasonable doubt that that bond will 
be worth at least 90. Therefore, if the 2 per cent per annum 
for five years is at once deducted the present value of the bond 
is 80. But on the usual theory of deferred payments it is 
really worth more than that, while in the market it sells at 
about 66. 

‘*For each $1,000 of the present second mortgage receipts 
one will receive $250 in a new second mortgage bond bearing 
interest at 2 per cent for 1889, 3 per cent for 1890 and 4 per 
cent for 98 years thereafter; $125 in C. & O. first preferred 
stock, or an income bond carrying dividends at the same rate, 
and $625 of C. & O. common stock. 

‘Assuming that the new second will be worth 80 when it 
becomes a 4 per cent, it is worth at least 76 now. C. & O. first 
preferred is now selling at 62 and the common at 20. On this 
basis the present receipts for Rich & Al. seconds have the fol- 
lowing value: 


$250 new second mortgage bonds at 76............. 20. cceee $190 
re ls Oe ee ee Cs on ideas’ pemebedinneaonenweseneeeé se 77 50 

625 C. & O. common at 20..... bedinnaadneneseneee+eesoeeneses< 125 
$1,000 $392 50 


St. Louis Arkansas & Texas.—A Berlin dispatch to the 
N. Y. Handels-Zeitung says: ‘‘ 6,500,000 St. Louis Arkansas 
& Texas first mortgage bonds already deposited for the purpose 
of aoggeernns with the American bondholders. Majority 
secured.” 


St. Louis & Chicago.—The ten miles of the coal branch of 
the St. Louis & Chicago Railway Company, from Litchfield to 
Mount Olive, Iil., which was sold in October last by the Presi- 
dent of the company, has been deeded back to the St. Louis 
& Chicago Railway Company. This is the most valuable part 
of the road, as it controls the coal business of the whole line. 


Wabash.—The consolidation of the two companies will be 
made July 29, and a board of directors will probably be elected 
next day. The capital stock of the consolidated company 
will be $52,000,000. Of this $24,000,000 will be preferred and 
$28,000,000 common stock. The preferred will receive 7 per 
cent dividends before the common will be entitled toany. This 
new stock will be issued to the holders of the stock of the old 
Wabash St. Louis & Pacific deposited under the reorganiza- 
tion plan. The resurrected Wabash Railroad Company, 
with its 1,952 miles of road, will have a bonded debt of 
$78,000,000, making total of $130,000,000 of obligations 
under which it must commence its new career. This 
makes an average of something over $67,000 of debt 
and stock per mile, and about $40,000 of bonded obligation per 
mile. The bonds consist of $34,000,000 of first mortgage, 
$14,000,000 of second mortgage and $30,000,000 of debentures. 
The latter will draw interest only if the earnings are sufficient, 
and if they are not sufficient the unpaid interest will not be 
cumulative. The fixed charges will be $2,614,950 (after 1895 
$200,000 less). The debentures will require $1,800,000. In 1887 the 
net earnings of the entire system were $4,015,950; taxes, ren- ° 
tals, &c., $827,271, leaving applicable to interest $3,188,679. 
In 1888 the net earnings applicable to interest were $1,596,767. 








—The semi-annual interest on first mortgage bonds of the 
Manitoba Southwestern Colonization Railway Company, due 
June 1, and payable by the Canadian Pacific Railway Co 
pany, will be paid at the Bank of Montreal, 50 Wall street. 
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COTTON. 
Fripay, P. M., May 31, 1889, 
THE MOVEMENT OF THE CROP, as indicated by our telegramg 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 7,690 bales, 
against 9,743 bales last week and 13,487 bales the previous 
week; making the total receipts since the ist of Sept., 1888, 
5,470,501 bales, against 5,367,311 bales for the same period of 
1887-8, showing an increase since Sept. 1, 1888, of 103,190 bales, 





COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 31, 1889. 
The regular course of business for the past week was inter- 
rupted yesterday by ‘‘Decoration Day,” aclose holiday. An 
important auction sale of woolen fabrics on Wednesday went 
off briskly at prices 5@7 per cent higher than those currery 





























. Receipts ait— Sat. | Mon, | Tues. | Wed. | Thurs.| Fri. | Total. 
one year ago. yp te of _ Treasury _ decided “on ce omens 14 232 70) 8 aa - — 
that foreign worsted coatings and suitings must hereafter} 4 paso, &e...|_ ...... Syne LiF bagi ere en 211 
pay the same import duty as the woolen goods they resemble, | New Orleans... 9 299 2,302) 26, 225 184 3,045 
namely, 35 cents per pound and 35 per cent ad valorem, in- | Mobile.......... a 20 ‘ 17 7, 1 63 
stead of 18 cents per pound and 35 per cent ad valorem, as for- | Flovida..-.-----)  ------) ---2--) seeeee) eenene] cerns | ttetss] cee - 
merly. Ths weather was quite cold early in the week, and gone gre Siler ies ‘Oa °| —_ om ™ <8 
there is little doubt that some damage has been done by frests| charieston...... 193, 120 11 1| 17| 2 342 
to a variety of crops ia northern latitudes. The temperature} Port Royal,&c| -..... got Bene BR ypu | 68) 68 
is much warmer at the close. Needed rains have fallen over | Wilmington er 3) se. | 2) wee 1% i 37 
. . . Wash’gton,&e| ......) ...... ew wee cere ieee een : 
& considerable portion of the South. Speculation on the —— v5 77 24 11 7 501 age 
Cotton Exchange and on the Produce Exchange has turned] w,.: point...| ...... tae tn patew peed | 151} 198 | 
largely upon the varying phases of crop prospects. At] wN’wp’tN’s,&c.! ...... Tees pemes | weaeedl” aédenil 116 116 
lower prices Indian corn was taken largely for export, and] New York......| .----- | as | Sins Mee 674 500) 1,249 
shippers dii somethi :g in"wheat also, but not so much as last | Boston... ..--. én tn in te len oe ee 
week mena -- - -| -e+--- Cae 3 e+e po eee —- oseeee | 563 563 
Philadelph’a,&c| ...... | 6, 70) ...... | oteeeee 139 
Lard on the spot has been rather slow of sale, and closes wedi z a - <a - a | | 
dull at 6°50c. for prime city, 7°05@7-074c. for prime Western | Totals this wee Sh OS) SASS) __ S001 3,000 2,968 79 | 











For comparison we give the following table showing the week’s 


steamer and 7@7°40c. for refined for the Continent. The specu- , ; 
lation in futures has also lacked spirit, owing to the free re’ i dee 1, 1808, and the stock 


ceipts of swine at Western markets, but to-day there was a . , , —_ | 
full business, mainly at 7:03@7-05c. for June and 7:15@7'16c. | 1888-89. | 1887-88. Stock. f 
































e Receipts to f 
for September. (The sales reported in our last at 7'15c. were for Mes 3 1, | This |\SinceSep. This Since Sep. 1889. | 188g 
— delivery, not ‘‘ many,” as printed.) Tne market closed : | Week. | 11,1888. | Week. 1, 1887. mt 
we . Se { | i 

DAILY CLOSING PRICES OF LARD FUTURES. : Galveston +. | 476, 669,716, 1,233, 651,517) 1,088 5,174 
Saturd’y. Mond’ y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday,| El Paso,&e. 211} 22,843, ...... Se a ce aan ee | 
June delivery....c.7°09 7:07 7°03 7°05 7-05 New Orleans.’ 3,045 1,670,217 6,464 1,720,656 65,509 119,159 
July deliver,....c.7°1l1 7°09 7°07 7°07 5m 7°06 Mobile .. .. .. 63) 208,998 152 203,518 3,130 9,966 
ee esi Fay (BCC oe | Siealiin......] -..... | S701} 168) 94900)... | 
p . oecowe a P Z Savannah 495 811,222 3,398 855,668 | 1,247 13,419 
Pork has been moderately active, and so closes, with prices}, | 432099] 293) | : 
runs.,&¢.| ..---- 2, kk. ee eee . 
about steady at $12 25@$12 50 for extra prime, $13 25@ $13 50 Charleston 342| 379,905! 2.997 408.652 3.174 5363 
for new mess and $13 50@$15 for clear back. Cutmeats have os Shien te 6s| 15.266, so! 15.853] ies . 76 | 
continued somewhat irregular, pickled bellies and shoulders| |. — os seseell ‘aan daeeeel a. aa | 
showing some decline; Early in the week there were large en Pi 4,368 4| 4,929 . | 
sales of pickled bellies of 12 lbs, average at 614@63¢c., and to- enn: “aaee . | pee. (SeeNeet, | eseune 
3 . Norfolk...... 234; 483,442) 1,960 476,241 1,956 16,259 
day a large sale of 10 lbs. average at 63c. Quoted, pickled | 
. 3 qd 37c.-| WestPoint.| 198; 410,002) 819 399,139) 9.2... te eee | 
bellies, 6@71¢c.; shoulders; 544@53¢c., and hams, 114 @ 11%c.; 135.857 pete | | 
smoked shoulders, 6@61{c. and hams, 1244@12%%c. Beef is} NwptN.&c) 116 oe 720, 114,259) — 2,200; 3,008 | 
nominal at $6 75@ $7 for extra mess and $9@$9 50 for packet | New York. --/ 1,249 128,112 804 91,755) 202,363 189,937 
per bbl.; India mess steady at $13@$13 50 per tierce. Beef hams| Boston......| 494, 101,454) 2,831 87,467 6,000 10,000 
are in fair demand at $13 50@$14 per bbl, Tallow is easier | Baltimore...) 563 67,624 228 = 44,361, 2,431 10,844 
and closes dull at 45gc. Stearine steady at 83gc. and oleo- | Phil’del’a, & 139, 50,615 76 26,008 7,330 12,534 
margarine at 7c. Butter is dull at 14@18c. for creamery and} otais.....| 7,690'5,470,501| 22,556 5,367,311/ 297,648 398,261 
8@12c. for Western factory. Cheese is easier and more ac- 


tive at 734@8%{c. for new State factory, full cream. 

The market for coffee on the spot has ruled quite firm, 
although the business done was not at any time brisk, and to- 
day Rio is quoted at 18%7c. for fair cargoes, with various 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





Receipts at-| 1889. | 1888. | 1887. | 1886. | 1885. | 1884, 




















West India and Central American growths selling to a fair | Galv’ston, &c 687, 1,233) 281, 955 57 535 
extent. The speculation in Rio options has been very dull,| New Orleans) 3,045! 6,464; 2,634 7,390, 1,365 2,418 
with values fluctuating within very narrow limits; being | Mobile....... 63, 152, 465 $50 56 282 
more firmly held to-day, the close was barely steady, in the] Savannab. .. 495| 3,398 994, 1,946 258 992 
abserce of buyers, with sellers as follows : Charl’st’n,&e' 410| 3,077 821 487 230, «1,232 
JURA. co0---00- 16°S5e. September ...... 46-06. December. ... 37-480 Wilm’gt’n,&e 37 333 63 265, 13 1 
August........16-800. | November.......-17-050. | Februaty.......17-200; ( Norfolit.-....| 234) 1,960, 194) 2,681 824 1,58 
: : . oint, &e 314, 1,539 110) 626 243; 176 
Raw sugars have made a slight further improvement onthe } 4p others. ...| 2,405! 4,400| 2,037) 5,137, 866 5,399 
prices named in our last, and fair refining Muscovado is | | | ee 
quoted at 63gc. and centrifugal, 96 deg. test, at 74¢c.; but the Tot.this week 7,690) 22,556| 7,599) 19,837, 3,917 12,584 
reer Paggnese pone — ee ae tee hn a Since Sept. 1./5470,501|5367,311/5175,887 5185,176 4705,278 4764,246 


sugars have been marked up, but close dull. Molasses is 
firm«r at 30c. for 50 deg. test, but the close is dull, Teas 
have been active, and some grades of greens are dearer. 
Kentucky tobacco has sold to the extent of 400 hhds., part 
for export, at steady prices. Sced leaf is only moderately ac- 





The exports 
of 23,911 Selea. 
to France and 7,966 to the rest of the Continent. 


for the week ending this evening reach a total] 
of which 15,945 were to Great Britain, —~ 


the exports for the week, and since Sept. 1, 1888. 


Below are 



























































tive, yet sales for tne week are 1,320 cases as follows: 400 we a pee ba faeces | 
cases 1887 crop, Wisconsin Havana, 10@13c.; 200 cases 1887 auperte | aaa Conté-) Total | Great ] Conte. } 
crop, Dutch, 12@14c.; 350 cases 1887 crop, Pennsylvania seed not Brit’n.| France| nent, | Week.| Britain.|France) nent, | Totad 
leaf, 10@14c.; 100 cases 1886 crop, Pennsylvania Havana seed, senaasl Gaaeel 
private terms; 120 cases 1887 crop, State Havana, 13@16c., a —l ome | 50 7,224) 743,941 foc oa Bye 
and 15) cases sundries, 5@30c.; also, 500 bales Havana, 68¢.@| xcme | | atm an oe | 
$1 10, and 200 bales Sumatra, §1 25@$1 86. Gavanoaitss| esc lose] cose] Lees] amano] 11503) 288808) sealer | 
On the Metal Exchange Straits tin is quiet at 20°50c. on the | Brunswick ....| ......| ......| ceceee| coeeee 44,900} 5,358| 98,054) 88,915 : 
spot and 20°55c. for August. Ingot copper is quoted nomi-] Caarleston....| .....| ...... 2,230) 2.730} 64,133/ 25,740) 174,971) 254,844 
nally at 12'4c. for Lake and 93Zc. for G. M. B. is firm, | Wiimington...| 2.0...) -.00.) ceeeee| cece 78,082} ...... 22,665| 100,745 
with some sales to-day at 3°95c. for August and September; | Norfolk .......| ...... ‘Been Pose Hessen 917,728) ...... 43,952) 261,678 
quoted meng a Rng spot. The a A ing: — are ces * ooh ececes? cones.) coe oe} serese rn eeccee 12,361 aan 
more active a e low prices recently made, but steel rails we @] seeesel -ccece] cocee. WOE) cocee | cocees ’ 
still tend downward; stecl billets sold rf $26 75 at Pittsburg. oa York..... 5,008) ...... 4,927 ys —_ 56,375 sane 900,110 
Refined petroleum for export is firmer at 6°90c. and crude] pani, 7 nee — yo ee, eee le ae 
certificates closed at 825¢@823{c. There has been a large Pamadeintaae pai "41023| 13.008 54,116 
business in Texas and California wools at full prices. Spirits cpmealcoomen csapeabeniiees —| |_| _ 
turpentice closes weak at 39c., and rosins are steady at $110] Total.-------.| 15,045) _...... 7,986) 23,911 |2,746,900) 301,792] 1,842, 769] 4,521,461 
@1 124 for common to good strained, Total 1837-88..} 26,520! 767! 6.7181 34.005)2.674.007/380,5391 1.233,782'4,287.328 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 


























On Shipboard, not cleared —for 
2 Seeennentenr SeEEREERET eee) : Leaving 
May 31, AT— | Great | Frenee. | Other | Coast- | Total Stock. 
| Britain, | "| Foreian| wise, | 7 
New Orleans... 5,120 2,216 4,065: 2,410, 13,811 51,688 
OO / None.' None.' None.| None.| None. 3,130 
Charleston ....| None. None. 1,300 °*200, = =1,500 1,674 
Savannah..... None. None., None, | 100 | 100 1,147 
Galveston .. ... None. None.) None. | 98 | $8 990 
Norfolk.... .... 1,100 None. None. | 600 1,700) 256 
New York...... | 6,200 200, 5,100, None. 10,500, 191,863 
Other ports. ... 6,000 None. 2,000 None. = 8,000) 11,181 
Total 1889..... | 17,420 2,416 12,465 3,408, 35,709 261,939 
wees “ta emeetiedtae, seed j 
Total 1888..... | 30,927 5,721 13,983, 9,619, 60,250 338,011 
‘Total 1887...-.| 3.32 None. | 2.550 1,187 7,369 | 338,649 


The speculation in cotton for future delivery at this market 
opened this week under review with some depression in tone 
and values, ard the close on Monday was 14 points lower for 
May and 7.@i0 points lower for the remainder of this crop 
from the close on the previous Friday, while the next crop fell 
off 6 points. The depression was due to pretty general rains 
in the course of Saturday and Sunday, accomparvied by weak 
foreign advices. Low temperature over a considerable portion 
of the South and a more active spot market at Liverpool gave 
on Tuesday an upward turn to values, which was maintained 
till the morning hour on Wednesday, when this crop had re- 
covered 9.410 points and the next 4@7 points. Then the want 
of a short interest to give vigor to the speculation, and the 
desire to realize which usually arises on the eve of a 
close holiday, caused a decline of 3@5 points, the next crop 
closing slightly under Tuesday, while the present crop re- 
mained slightly dearer. To-day a decline in Liverpool caused 
this market to open a few points lower; but the offerings 
were quite limited, and a very small demand was sufficient to 
give an upward turn to values, in view of the small crop 
movement. Cotton on the spot has been very firmly held, 
with a moderate demand for home consumption, but the ex- 


rt demand was less active. To-day the market was very 
rm at 1114c. for middling uplands, 

The total sales for forward delivery for the week are 188,490 
bales. For immediate delivery the total sales foot up this week 
5,840 bales, including 1,416 for export, 3,924 for consumption, 
500 for speculation, and —— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—May 25 to May 31. 

































































UPLANDS. Sat. Mon tues! Wed! Th. | rt 
er # lb. 833 833 | 833 | 833 | : | 838 
Siicl Ordimaxry.«......cccscees Bioye, BAe, B16) B54) : | Bl oe 
Good Ordinary................- 9% 9% | Om | O% | . | HY 
Strict Good Ordinary........... 103.g LO ng (LO yg 104g! Ef 1044 
TE 1011, (1011), 1011;,,10'1),, SS (1046 
Strict Low Middling............ O15), 10! 4, 1015, LOM, @ = (1015, 
ee ee 1l%s 1148 ‘1148 ‘1l3g | S (111 
Geek Sealing... cccsece 115g 115g |115, 1152 , WD 115, 
Strict Good Middling........... 11% 011% (117% (11% | : |11%, 
i Mi oncasccesdsviossedn 12°16 (12%1@ 12 .g 12%. | : {12.6 
 iriccdeikeuki Min nematic acaae 1215, (1215,, (1215,¢'1215,,| + = (1215,, 

GULF. (Sat. Wor Tunes Wed Th. | #&r: 
aaa Plb. 858 | 858 85g | 85g ; | 85, 
EE CE ocanescnceevceses 9lig  91yg) Dig | Dig | : 946 
ST GROG . vcncnvscetesecees 10 10 10 10 » 120 
Strict Good Ordinary........... 10%46 10%¢6 1076 1L0%ig Yo 10%, 
CT PS TEE 1015,, 1015,, 1016,, 1015,,' & 1615, 
Strict Low Middling............ Tl’y5 ll%:q Ils, Li%,e) & 11% ¢ 
i. 2 ce ceseech dokbeeu cee 11% 1138 1133 1138 S 113, 
Good Middling ................. 11% 1173 ‘11% '11% M 117%, 
Strict Good Middling........... 12143 1212 321g (121g : J2ly 
Middling Fair eeee0e78eee08 2068068 1216 12%16 1216 12 ne | - 12 1G 
et oS ed win died ene de wal 133;,, 13 %1¢6 13416 (133,, 13 416 

STAINED. (Set, Mon Tues Wed! fa .| Prt, 
ieee OeGinary . ....<.<««c- #? ib. 84 Sly Sly | Bly | By 
Strict Good Ordinary.........-.- —«#B% 872 873 8% Holi-) 87%. 
BAW DODGE. . 2c cccccciccdsces Oa! D oye) Oy, OIF, | day. | Ot 4% 
Cie ches cnbiece eaceel 105g) 10%, (1052) (105, | 105g 


MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 





























| SALES OF SPOT AND TRANSIT. | FUTURES. 

SPOT MARKET ) ’ fe 

— a TEx. | Con- | Sper- Tran- D'liv- 

— port, sump. ultn| gir, | Total. | Sales | ppipg, 

Seth ire «...-..--2-. 926; 1,314) ....' ....1 2,240) 34,900) .... 
Moen... ;Firm............ 490 1,026, ....!) 2...) 1,516 49,100; 

Sue, \ery OF .u....... ilies 397 el” teeeeal 3$7 33,800; .... 

Wed. Kirw. . ecco, £50; ....) 5... €89) 44,100) ..... 

a ee ER tpl SE opin, Mtakie ans: 

eee: ere 5... Sivwes ----' GOS 500) ....' 1,198} 26,500) ... 
centtilitine weamaniaaih | 

ae ee eee 2416 3,924 500 ....' 5,840188,400, .... 





The da*ty avitveries given above are actually delivered the 
previous to that on which they are reported, ; 


“OR ml, Pine 
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day 


THE SALES AND PRICES OF FUTURES are shown by the follow- 










































































ing comprehensive table: 
PD) be _ = = =) >) NM 
e&i=-s RMS QM orn hg on nS n= & 
Sios| lyse Sys Teo eyes S28 Lies S$ 
CIS -1|ES02 F502 GROSS FST GFSTSA FSsTe > 
P Dim spss =o nmy —@OnO §5E2D5D So nD =o y= 
PIGL| Ses, Bais Bare Fag Fars Fats! qes 
SsP (Se TS Bass Be SS Bes Beth Be oR! SR 
® ~ 2 ‘ Seoe . So ' & ots ‘ StS ‘ 5+ ' & os qi> 
rd 3) aS ’ soe a ’ mS os ' r+ 2D > ‘ Eo ~ z 
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“ Incinées sales in September, 1888, for September, 165,300; Septem- 
ber-October, for October, 394,100; September-November, for November, 
985,000; September-December, for December, 980,400; September, 
Junuary, for January, 1,650,500; September-February, for February- 
881,500; September-March, for March, 1,914,800; September-April, 
for April, 1,257,800. 

{> We have included in the above table, and shall continue each 
week to give; the average price of futures cach day for each month. It 
w'i! be found under each day following the abbreviation * Aver.” The 


| average fer cach month for the week is also given at bottom of table. 


franusfe: ole Orders—Saturday, 10°65c.; Monday, 10°60¢.; Tuesday, 


10°65¢.; Vi dnesday, 10°65c.: Thursday, -— c¢.; Friday, 10°65e. 
The f ||. wing exchanges have been made during the week: 


cch. 100 June for Aug. 

; cch. 100 June for Aug. 
344] _~-eh. 600 June for Aug. 
~u to exeh. 1,500 July for Aug. 
to exch, 2,899 Dee. for Oct. 
10 pd. to exch, 100 June for July. 


‘12 pd. to exch. 500 May for Aug, 
‘OS pd to exch. 200 June for July. 
‘05 pd. to exch. 200 Juiy for Aug. 

‘O08 pd. to exch. 1,600 May for Aug. 
‘05 pd. to exch, 100 July for Aug. 


-* 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (May 31), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1889. 1888. Pay é 1886. 


Stock at Liverpool....... bales 856,000 782,000 24,000 654,000 
Stock at London............... 16,000 21,000 30,300 = 15,000 


Total Great Britain stock. 872,000 803,000 954,300 669,000 
Stock at Hamburg............. 2,000 4,000 200 








. , Oo 9 

Stock at Bremen............... 43,300 37,500 49,400 43,200 
Stock at Amsterdam.... ...... 16,000 15,000 31,000 27,000 
Stock at Rotterdam........... 300 400 200 3 

Stock at Antwerp.............. 8,200 *700 1,200 800 
Stock at Havre...... cicaiancinmicmice 109,000 ae 6 oo 248,000 167,000 
Stock at Marseilles...... ...... 5,000 000 3,000 6,000 
Stock at Barcelona............ 72,000 72,000 50,000 64,000 
Stock at Genoa................. 11,000 5,000 &,000 9,000 
Stock at Trieste............... 7,000 7,000 11,000 11,000 
Total Continental stocks...... 273,800 314,800 405,300 333,900 





Total European stocks... .. 1,144,800 1,117,800 1,359,600 1,002,900 
India cotton afloat forEurope. 279,000 176,000 329,000 291,000 
Amer. cott’n afloatfor Europe. 118,000 139,000 595,000 202,000 
Egypt,Brazil,«c.,afit for E’r’pe 28,000 42,00 40,000 16,000 
Stock in United States ports... 297,648 398,261 346,018 508,255 
Stock in U. 8. interior towns.. 34,447 100,330 38,322 126,737 





United States exports to-day. 6,221 4,345 782 3,821 
Total visible supply....... 1,909,116 1,977,736 2,168,722 2,150,713 


Of the above, thetotals of American and other descriptions are as follows: 
Amertican— 











Liverpoo)] stock.........-. bales 635,000 557,000 686,000 490,000 
Continental stocks............. 109,000 = 180,000 263,000 236,000 
American afloat for Europe... 118,000 139,000 55,000 202,000 
United States stock............ 297,648 398,261 346,018 508,255 
United States interior stocks. . $4,447 100,330 38,322 126,737 
United States exports to-day. 6,221 4,345 782 3,821 

Total American............ 1,200,316 1,378,936 1,389,122 1,566,813 

Fast Indian, Brazil, d¢e.— 

Ldverpool stock................ 221,000 225,000 238,000 164,000 
CE EES ee 16,000 21,000 30,300 15,000 
Continental stocks............. 164,800 134,800 142,300 97,900 
India afloat for Europe........ 279,000 176,000 329,000 291,000 
Egypt, Brazil, &c., afloat...... 28,000 42,000 40,000 16,000 

Total East India, &c....... 708,800 583,800 779,600 583,900 

Total American............ 1,200,316 1,378,936 1,389,122 1,566,813 

Total visible supply....... 1,909,116 1,977,736 2,168,722 2,150,713 
Price Mid. Upl., Liverpool.... 6d. 53ad. 574d. 51ed. 
Price Mid. Upl., New York.... 1148¢. 10¢e. 117;<¢¢. 914¢. 


tas" The imports into Continental ports this week have been 
67,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 68,620 bales as compared with the same date 
of 1888, a decrease of 259,606 bales as compared with the 
corresponding date of 1887 and a decrease of 241,597 bales as 
compared with 1886, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week, and the stocks to-night, and the same items for the 
corresponding period of 1887-88—is set out in detail in the 
following statement. 
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* The figures for Louisville in both years are “net,” 
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j This year’s figures estimate t. 





The above totals show that the old interior stocks have 
decreased during the week 5,310 bales, and are to-night 65,883 
bales less than at the same period last year. The receipts at 
the same towns have been 5,135 bales Jess than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 82,421 bales more than for the same time in 1887-838. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
M 














31. : ——— 
ad Satur. | Mon. Tues. Wednes., Thurs. | Fri. 
Galveston... 10% | 10% 10% ~ ae 10% 
New Orleans) 105g | 1053 10% 10% | 10% 10% 
Mobile......| 1093 | 1083 1053 1053 | (105, 105g 
Savannah...; 102g 1012 1019 102 | 10g 1013 
Charleston. .| 1078 | 107, 107 1073 | 107% | 10% 
Wilmington.| 10% | 109 102 104 | 102 | 10% 
orfolk...... | 11 1 11 i aint il 
Boston ...... 114@33 | 114038 | 114038 | 114738 | 114@%8 
Baltimore...| 1158 113 113 1135 13g 
Philadelphia 11% 1158 11% 1i%3 | 1133 
ugusta .. .. ; 1l 11 
Memphis ...| 10'lyg | 1011;g | 101%3g | 101ljg 1001 1011 
St. Louis...) 10g | 101g | 107g | 10136) ....°| 10026 
Cincinnati...) 11 ll il 11 11 
Louisville. ..| 11 | 11 11 11 | 11 

















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 




















Week | Receipts at the Ports. |St’k at Interior Towns.' Rec’pts from Plant’na 
Ending— | \367. | 1888. | 1889. | 1887. | 1888. | 1889. | 1987. | 1898. | 1889, 
Apr.26..... 15,141| 30,641| 36,205} 96,981) 199,870] 81,090) 5,016) 13,235! 14.407 
May 3...... 13,077) 32,608] 28.242] 96,506/172,287| 69,218, 2,602} 5,020] 16,870 
" 10.cceee 12,666| 96,223} 22.411| 72,510/145,074| 56,445| ...... 9,0:0| 9,638 
" 17... | 10,626] £0,085] 13,487] 64,86S/131,277! 48,619) 2,984] 15,28] 5,662 
ee a 9,765 23,601| 9,743| 58,5%8|117,842) 44,191, 3,485/ 10,166! 5,818 
~ 8... = 4509) 22,556’ 7,690! 53,815'107,442| 38.413 2,843) 12,156| 1.909 





























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,493,539 bales; in 
{887-88 were 5,450,923 bales; in 1886-87 were 5,181,680 bales. 

2.—That, although the receipts at the outports the past week 
were 7,690 bales, the actual movement from plantations was 
only 1,909 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
a Ree — week were 12,156 bales and for 1887 they were 
2, ales, 


AMOUNT OF COTTON IN SigHT May 31.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1888-89. | 1887-88. | 1836-87. | 1885-86. 


Receipts at the ports to May 31 5,470,501/5,367,311'5,175,887/5,185,176 
[Interior stocks on May 31 in | 
excess of Séptember 1...... | 23,038} 83,612) 5,773} 123,991 











Tot. receipts from plantat’ns 5,493,539 5,450,923 5,181 ,660'5,309,167 
Net overland to May 1........ 872,327; 895,530) 750,799) 742,113 
Southernconsumpt’n to May 1 406,000) 377,000, 331,000 | 279,000 


Total in sight May 31....... 16,771,866 6,723,453 6,263,459 6,330,280 








Northern spinners’ takings to | | | 
TEIEises tanaerretenniniie [1,673,148 1,617,939 1,482,187 1,615,289 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 48,413 bales, the increase as 
compared with 1886-87 is 508,407 bales and the increase over 1885-86 
is 441,586 bales, ust 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele 
graph to-night indicate that rain has fallen in almost atl sec- 
tions, greatly benefitting cotion. During the latter portion of the 
week, however, the temperature has been low over a prett 
large area, and in the more northern districts of the belt light 
frosts have occurred. 

Galveston, Texas,—We have had one fine shower during the 
week, but the weather has been unseasonably cool. The rain- 
fall reached fifty-six hundredths of an inch. The thermome- 
ter has ranged from 57 to 84, averaging 71. May rainfall one 
inch and ninety-one hundredths. 

Palestine, Texas.—There have been good showers on three 
days of the week, the rainfall reaching ninety-four hundredths 
of aninch. Average thermometer 75, highest 88 and lowest 
62. During the month of May® the rainfall reached three 
inches and forty-five hundredths. 

Huntsville, Texas.—It has been showery on two days of the 
week, the rainfall reaching twenty-nine hundredths of an inch. 
The thermometer has averaged 76, the highest being 90 and the 
aowest 61. Rainfall during the month of May 2 inches and 
eleven hundredths. 

_ Dallas, Texas.—There have been splendid rains on two days 
of the week, the rainfall reaching one inch and sixty 
hundredths. The grain harvest is progressing, and corn and 
cotton look very promising. The thermometer has averaged 
72, and ranged from 53 to 90. During the month of May the 
rainfall :eachedgthree inches and forty-six hundredths. 

San Antonio, Texas.—The weather has been dry, and we 











hare needing rain locally. Generally, however, crops are very 
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promising. The thermometer has ranged from 56 to 93, aver- 
aging 75. During the month of May the rainfall reached 
forty hundredths of an inch. 

Luling, Texas.—It has rained hard on one day of the week 
—not needed, but doing no harm. Young crops look splen- 
did and cotton is beginning to bloom. The rainfall reached 
seventy-eight hundredths of an inch. Average thermometer 
74, highest 92 and lowest 56. Rainfall for the month of May 
three inches and ninety-five hundredths. 

Columbia, Texas.—There has been one hard shower during 
the week. It was not needed, but did no harm. All crops 
are doing well. The rainfall reached seventy-eight hundredths 
of an inch. The thermometer has averaged 78, the highest 
being 91 and the lowest 64. During the month of May the 
rainfall reached three inches and eighty-five hundredths. 

Cuero, Texas.—We have had one splendid rain the past 
week, the rainfall reaching one inch and sixty-nine hundredths. 
Crops are very fine, with some cotton blooms. The thermom- 
eter has averaged 79, ranging from 66 to 91. Rainfall for the 
month of May three inches and sixty-nine hundredths. 

Brenham, Texas.—Prospects are first-class, very beneficial 
rains having fallen on two days of the week. The precipita- 
tion reached one inch and two hundredths. The thermometer 
has ranged from 57 to 92, averaging 75. May rainfall two 
inches and two hundredths. 

Belton, Texas.—The small grain harvest is progressing, and 
corn and cotton look promising. We have had two good 
showers during the week, the rainfall reaching forty-nine 
hundredths of an inch. Average thermometer 71, highest 88, 
lowest 54. Month’s rainfall one inch and nineteen hundredths. 

Weatherford, Texas.—There has been one fine and very 
beneficial rain the past week, the rainfall reaching one inch. 
Corn and cotton are good. The wheat harvest is active with 
fine results. The thermometer has averaged 71, the highest 
being 90 and the lowest 50. Rainfall during the month of May 
three inches and fifty-two hundredths. 

New Orleans, Louisiana.—It has rained on three days of the 
week, the rainfall reaching twenty-seven hundredths of an 
inch. The thermometer has averaged 76. 

Shreveport, Louisiana.—Rainfall for the week forty-eight 
hundredths of an inch. The thermometer has averaged 70, 
the highest being 87 and the lowest 54. 

Columbus. Mississippi.—It has rained on one day of the 
week, the rainfall reaching ninety-six hundredths of an inch. 
The thermometer has averaged 68, ranging from 44 to 86. 

Leland, Mississivni.—The week’s precipitation has been 
forty-five hundredths of an inch. The thermometer has 
ranged from 50 to 84, averaging 71. 

Greenville, sone a a he have had a rainfall of one-inch 





week to the extent of ninety-three hundredths of an inch. 
Average thermometer 73, highest 88, lowest 46. 

Savannah, Georgia.—We have had rain on two days of the 
week, the rainfall reaching twenty-two hundredths of an inch. 
The thermometer has averaged 76, the highest being 91 and 
the lowest 58. ‘ 

Augusta, Georgia.—We had good general rain on Thursday 
and light showers on the two preceding days. The rainfall 
reached ninety-two hundredths of an inch. Accounts continue 
unfavorable, as previously noted. From 60 to 70 per cent of 
the crop is up, has fair stand, and is doing moderately well. It 
remains to be seen whether, under the effect of the recent 
rains, the seed planted a month ago will come up. Many con- 
tend that a good stand is impossible, and that under the most 
favorable conditions we cannot now expect an average crop. 
The thermometer hag averaged 77, ranging from 54 to 95. 

Charleston, South Carolina.—Rain has fallen on two days 
of the week, to the extent of forty-six hundredths of an inch. 
The thermometer has averaged 77, the highest being 88 and the 
lowest 63. 

Stateburg, South Carolina.—There has been light rain on 
two days of the week, but more is needed. The rainfall reached 
thirty-three hundredths of an inch. The thermometer has 
averaged 73°6, ranging from 47-7 to 91. 

Wilson, North Carolira.—It has rained on three days of the 
week, the rainfall reaching eighty-six hundredths of an inch. 
The thermometer has ranged from 58 to 84, averaging 75. 

‘The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock May 30. 1889, and May 31, 1888. 




















Muy 30, ’89- Muy 31, ’88. 
Feet, | Inch.| Feet. Inch 
New Orleans......... Above low-water mark. 4 6 13 0 
citcccessanied Above low-water mark.| 15 1 12 0 
TD: cseceteceess Above low-water mark. 4 1 11 a) 
Shreveport........... Above low-water mark.| 11 0 32 3 
VIORIEEE. oc ccccccocs Above low-water mark.| 18 9 Miss ing. _ 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 30. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 











Shipments this week. ShipmenissinceJan 1. | Receipts. 
Year| Great | Oonii- | | Great | Oonti- | This | Since 
\Britn.| nent. | Total. | Britain nent. Total. | Week. | Jan.1. 











1889 8,000'40,000 48,000 322,000 749,000 1,071,000'55,000) 1,446,000 
1888 13,000 18,000 31,000 172,000 493,000 665,000 40,000 1,136,000 
1887 20,000 58,000 78,000 295,000 569,000 864,000'60,000 1,273,000 
1886 27,000 33,000 60,000 248,000 516,000, 764,000'74,000)' 1,179,000 

























































































nd twenty hundredths during the week. Average thermome- Shipments for the week. | Shipments since January 1. 
tor 73, highest 86, lowest 62. Great Conti- Great 
Clarksdale, Mississippi.—Telegram not received. mttetes. | came | S0tal. | soteete Continent, Total. 
Vicksburg, Mississippt.—It has been showery on two days of 
the week, the rainfall reaching twenty hundredths of an inch. CSoae * 26.000| 38,000! 64,000 
Crops have been suffering, but good showers on Wednesday | {sg.2007] 122222] “72D. ] [TIL] 25’000| 63'000| — 88°000 
did considerable good. It hes been showery in eases ional Madras— neared itil mere 
ties every day this week, and complaints have subsi toa Deweess|  ceeeee |  ceecee | ceenee ’ ’ , 
eat extent. The thermometer has averaged 71, ranging Ye oT’ ee, See 1. ow — 
m 48 to 92. Rainfall for the month of May two inches. ke SI Sys ere 27,000| 15,000! 42,000 
Helena, Arkansas.—There have been two fine rains during] 1888......| --.--- | ------ | 0 --.--- 15,000| 14,000| 29,000 
the week, improving crop prospects. The rainfall reached one Total all— 
inch and fifty-one hundredths. Average thermometer 68,| “Sgg9......| ...... | cccoee | ceeeee 58,000| 55,000] 113,000 
highest 84, lowest 43. ER A, Tiras Taree 47,000! 79,000! 126,000 
Little Rock, Arkansas.—The past week has been cool, with EXPORTS TO EUROPE FROM ALL INDIA. 
rain on three days. The rainfall reached one inch and seventy- ' 
seven hundredths. The thermometer has ranged from 51 to 81, Shipments 1888. _| 1868. SOs. 
averaging 66. toali Europe This | Since This | Since This { Since 
Memphis, nage ly a lon ee. a was broken by be Srom— | week, | Jan.1. | week. | Jan.1. week. Jan. 1. 
light rain on Sa ay last. -dnesday’s rain was gener | ¥ | 7 | 
and crop prospects have materially improved. The last two | RUBE: parts, “2000 MO75-0o9, 31,000, gg3.000) Te.00e 364.000 
days have been unseasonably cool and ligh‘ frost is reported , | | 
this morning. The rainfall reached one inch and thirty-seven Total.. ...- _ 48,000 1,184,000 31,000; 791,000) 88,000) 1,081,000 
hundredths. The thermometer has averaged 70, the highest} ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
- being 86 and the lowest 47. ments we have made with Messrs. Davies, Sete & Co., of 


Nashville, Tennessee.— We have had rain on four days of the 
week, the rainfall reaching four inches and twelve hundredths. 
The thermometer has averaged 66, ranging from 41 to 87. 

Mobile, Alabama.—There have been good and general rains 
on three days of the week, but the weather is now too cool, 
threatening frost. The rainfall reached one inch and fifty-four 
hundredths. The thermometer has ranged from 58 to 85, 
averaging 72. ; 

Montgomery, Alabama.—Rain has fallen on three days of 
the week, the first in May. It was much needed, but in some 
localities was barely sufficient. A cold wave yesterday morn- 
ing and this morning reduced the mercury to forty-four 
degrees, but it is moderating now. Average thermometer 
73, highest 91, lowest 44. Rainfall for the month and week 
one inch. 

Auburn, Alabama.—Rainfall has reached one inch and fifty- 
two hundredths, and has greatly benefitted the suffering crops. 
The thermometer ranged from 61 to 89, averaging 74:8. 

Selma, Alabama.—There has been light rain on one day of 
the week, the rainfall reaching thirty hundredths of an inch. 
The thermometer has averaged 72, the highest being 88 and 
the lowest 45. 

Madison, klorida.—We have had rain on one day of the 
week, the rainfall reaching two inches and twenty-five hun- 
dredths. The thermometer has ranged from 53 to 92, averag- 
ing 75. 

Columbus, Georgia.—Rain has fallen on one day of the 





Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 























ia, t, i | 
——e | 1888-89. 1887-88. | 1886-87. 
Receipts (cantars*)....| | } 
eeetens i! eonees | 3,000 | 2,000 
Since Sept. 1. 2,719,000 | 2,874,000 2,859,000 
‘This | Since | This Since | This | Since 
week, Sept. 1.| week. Sept. 1.|| week. | Sent 1. 
Exports (bales)— | | | | 
0 Liverpool.. ...... 1,000 221,000 | ...... 239,000) 1,000/251,000 
To Continent......... 1,000 150,000 2,000) 154,000) 1,000/ 148,000 
Total Europe......! 2,000 371,000 | 2,000 393,000) 2,000/399,000 














~ * A cantar is 98 pounds. 
This statement shows that the receipts for the week ending 


May 29 were —— cantars and the shipments to all Europe 
2,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both 
yarns and sheetings. The demand for both home trade and 
foreign markets is poor. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 
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| ae mae = should be used. It will take 49,090,000 yards to cover 7,000,- 
328 Cop.| 8 Ibs. Mia 323 Oop. | 814 Ibs. Col” | 000 bales, and it will require 100,090 bales to manufacture the 
| See cpm saben Shirlings. Upids | bagging, and the conaversioa of 10),900 bales into cotton bag- 
r ele” aot fs as a. “a n ath a. 8 a. os a. a ging would enhan>e the price of cotton at least 1g of a cent 

. | » | P aj i 
re 38 @82 6 1227 2 bho 78 5 7la27 1 | Bie | PO pound, baing equal t> $1 25 per bale. Add this to the 
10/8 @82 6 13387 2 | Slis sieesie 5 fe a i | Bite amounts in the table above and it will save to the producer, 
“ 24'7151g987,, 6 0 @7 1 | 6 711199814 5 712907 1° | 538 by the use of cotton bagging, $125 to $175 per bale. It 
“ 31,773 @8%3 (511227 O98 6  T7ilie@84 5 71207 1 | 5383 | seems to me the practical solution of this question is to take 





JUTE Butts, BaaGoine, &c.—A fair demand is reported for 
bagging, and prices are steady. For the jobbing orders which 
are coming to hand sellers are quoting 814 @101¢c., as to qual- 
ity. There is not much call for jute butts, but there is a steady 
feeling as to price, and paper grades are quoted at 1°4c. while 
bagging quality is held at 214 a@23¢c. 

Our CoTTon ACREAGE REPORT.—Our cotton acreage report 
will probably be ready about the 6th of June. Parties desiring 
the circular in quantities, with their business card printed 
thereon, should send in their orders as soon as possible, to 
ensure early delivery. 

DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for Aoril, and for 
the ten months since July 1, 1888, with like figures for the 


corresponding periods of the previous year, and give them 
below : ! 





















































Quancities of Manufactures of Cot-|Month ending Apr. 30.|10 mos. ending Apr. 30, 
ton (colored and uncolored) 
exported to— 1889. 1888. 1888-9. 1887-8. 
Great Britain and Ireland....yards; $218,159) $213,101 $8,678,733 
Other countriesin Europe.... ‘“ 44! 355,734 3,154,580 
British North America....... - 222,240 204,307 095,385 
hes checnene.R6Gbee 0060 = 711,218) 1,494,827 13,572,017 
Central American States and | 
British Honduras........... ” 423,125 434,823 6,049,976 
West Indies... .......cccseee = 1,425,173) 1,137,585) 14,111,344 
Argentine Republic........... 600,222! 150,438. 5,276,413 
EE Siete t atten obucteneas * 625,905, 823,417 5,522,210 
United States of Cvulombia... “ 108,674 31,0 | 4,104,014 
OthercountriesinS.America “ 1,254,189) 1,224,319) 22,601,768 
i ithineithhhen ceapneatebenaen “ 2,095,100} 3,0¥5,069 41,107,321 
ther countries in Asia and | 
ST csnncce tecddehinadl TE 477,609) 1,328,318 7,926,884 
ed ateiadin aiendada - 94,015) 2,992,289 7,251,764 
Other countries..... ...... TT 710,287 3,270 4,845,530 
Total yards of above..... “ 9,411,513! 15,168,505) 97,309,803 145,387,441 
Total values of above....... ... $69,051) $1,015,i5¥| $6,951,774) $9,616,530 
Value per Yard.........000 .ccccceses $0743 $°0071 $0714 $0641 
Vulues of other Manufactures of 
otton exported to— x t 3 
Great Britain and Ireland.......... 14,885 48,196 ,003 414,375 
its ened nbececaaneaeeen heone 1,975 1,966 19,448 16,935 
FeANCe........02 « sebieieiibaoneaeinie .06 2,510 7,564 6,408 
Other countries in Europe...... coos 7,821 3,331 35,771 26,390 
British North America...... ......: ‘ 47,506 034 587 
Mexico....... heh eneene *Gaktiniinin anid 14,838 13,708 172,773 120,548 
Central Americaa States & Britis 
iN :«<4 cuangeannceeesnede am 4,212 2,159 826 59,972 
. 4 | SRE ESOteESsoRSS 6,301 7,516 83,9 36 66,282 
nited States of Colombia......... 1,281 5,042 46,530 65,470 
Other countries in So. America.... 8,302 5,041 82,699 67,135 
ia and Oceanica....... ccccccerees 40,062 29,021 273,413 225,41 
tt: cctbetsasdinea «empicadens 383 er 8,15 4.301 
Other countries........c...00 seoses 4 561 4,719 18, 45,436 
Total value of other manufac- 
PN Gilitce 00ccdeounces pebesenece 137,512 170,718} 1,444,124) 1,415,339 
Aggregate value of all entton goods 836.593; 1.183.877} 8,395,998) 11,032,166 

















CoTT .N BAaGGinG vs. JoTe BiGaina.—The late convention 
at Birmingham, Ala., composed of representatives of the Al- 
liance Wheel and Union, embracing the cotton-growing 
Stat2s, adopted cotton bagging asa permanent covering for 
cotton, and appointed a committee on tare consisting o* 
Messrs. W. H. Lawson, of Alabami, T. A. Clayton, of Louis- 
iana, and Col, L. F. Livingston, of Gaorgia, to confer with the 
cotton exchange3, buyers and manufacturers, to secure a re- 
duction of tare on cotton covered with cotton bagging. 

Although there has not b3en any m2etingof the com nittee, 
Mr. W. H. Liwson, the chairmin, has made up a detailed 
statement of the relative cost and the saving to the planter 
using cotton bagging or jute bagging from which we have 
prepared the following: 























BAGGING. | Jute. | Cotton 

Weighing per yard— | 1iglos. | 1%lbs. | 2 lbs. 24lbs. | 3% Los. 
Yards per bale...e0...-.-. 6 6 a.) Le 
Cost per yard .........cts. 9 Ble 104% , Il 124 
Cost per bale.........cts.| 54 57 6l43 | «66 | 87% 
Arrow ties per bale....... 6 6 6 6 6 
Cost ties per bale.....cts.; 25 25 5 | 25 | 25 
Tot. cost bag’ng &ties.cts 79 | 82 861g | 91 $1 12% 
Tare, bagging...... ..)bs. 9 104 12 13g | 5\y 
Tare, ties...... ‘ead oetii Ibs.| 10% 10144 104 104% 104 
Tare, total ..... ......lbs 19% 20% 22% 23 % 154 
Net w’ght500lb.bale .lbs.} 480% 47914 | 477% | 476% | 4844 
Market price per lb. .cts. 9 9 9 9 9 
Gross proceeds per bale..|$43 26%'$13 1314 $L2 99%/$42 88%4/$43 6Olg 
Net (less cost ties, &c) ....| $42 47% $42 31% StL2 13%4/\$t1 95144)/$42 48 











— 


The above indicates that the use of cotton bagging will 
net the producer over 134 pounds jute bagging, 1634 cents per 
bale; 2 pounds jute bagging, 34°¢ cents per bale; 244 pounds 
jute bagging, 5234 cents per bale. Mr. Lawson adds to the 
foregoing that ‘“‘there is another reason why cotton bagging 





the actual tare from the cotton in the market where it is first 
sold. Andif this is done it will force every producer of cot- 
ton to use cotton bagging. Certainly, it is better to take the 
tare off here under our supervision than have it donein Live 
erpo »l,”’ 
—Mr. George Lehman, of Messrs. Lehman, Stern & Co., of 

New Orleans, under date of May 25th, writing to us on the 
same subject, says: 


In all probability a considerable quantity of cotton bagging will be 
use il next season. Farmer Alliances have resolved to contract for from 
12,000,000 to 15,000,000 yards, and, in order to place it on an equalit 
with jute bagging, have a'so resolved to demand eight pounds addi- 
tional pay on every bale coverel with cotton bagging. Buyers must 
therefure be prepared next season to calculate this item in their pur- 
chases. Shippers to New Orleans, Memphis, Savannah and Charleston 
will also instruct accordingly and demand this allowance. A bale of 
505% pounds covered with cotton bagging gives the spinner 8% poms 
more cot'on than a bale of 50514 pounds covered by jute bagging, for 
which hardly any one cau refuse to pay the difference. Second-hand 
cotton bagging is worth 6 cents, while jute is only worth 1l4g@2 
cents; besides, a trfl'e is also saved when cotton is shipped at 100 
pounds rate of freight Receivers of cotton here claim that cotton 
bagging cotton is less liable to damage by weather conditions, 
and certainly is decidedly less inflammable. Last year many 
different qualities were used, manufactured quickly to serve as a 
mere covering; this year the Alliance will coafine themselves to the 
Odenheimer cot*on bagging. which is well twisted and strong enough 
for the purpose. Ths use of this bagging will bring about necessary 
changes, and it is well that the trade should be made aware of it. The 
usual terms for export “ cost freight insurance and 6 ~~ cent tare”’ will 
as heretofore answer for jute bigging, while “cost freight insurance and 
4 per cent tare” for cotton bagging will have to be adopted. In olden 
times there was great oppositioa when the change from ropes to iron 
ties was made; in many cases cotton ties were removed and replaced 
with rope befors shipping to Europe; it would now b3 a curiosity to see 
a bale bound with rope, s»it may bein the future with cotton bagging, 
which promises to become the covering fur cotton insteai of jute. 


East Inpia Crop.—From the Bombay Company’s report, 
dated April 26, we have the following: 


The local mills are still holding back, and purchases on their behalf 
have not exceeded 10,000 bales. It is certain, however, that there will 
shortly be a good demind from this quarter, as the stocks at the 
mills are low _and the monsoon requirements must shortly be filled. 
Attracted, no doubt, by the high prices now ae receipts have b3eu 
on 2 large scale, and at present show no sigas of falling off. Bengals 
and Oomrawuttee descriptions have b2en in the largest supply, while 
Dhollerahs show a falling off as compared with last year. The arrivals 
of saw-ginned Dharwar and Westerns show satisfactory quality. Of 
the latter, however, only a few sample lots have as vet been received. 
Shipments are large, and up to date far ahead of previous years. A 
considerable ——e off is expected shortly, thouch if the present 
dem ind continues, itis quite possible that even the highes” estimates 
of the exports to Europe for the current six months may be exceeded, 
which, however, will be at the expense of the latter half-year’s shipments. 


New, YORK COTTON EXCHANGE.—NINETEENTH ANNUAL 
MEETING.—The nineteenth annual meeting of the New York 
Cotton Exchange was held on Tuesday, May 28. President J. 
H. Parker presented the reports of the various committees, 
which were substantially as follows: 


The report of the Executive Committee shows a net profit in running 
the Exchange Building of $14,341.74, and the surplus, after paying all 
expenses of ruaning the Exchangs, to be $2,453.19. While all the 
offices have not been rented, the aggregate am >uat to be received is 
$60,505, against $63,700 last year. 

The report of ths Finance Committee is very satisfactory, the actual 
expenses not having reached the estimates made by the Committee at 
the commencement of this fiscal year. 

Tae working of the Warehouse and Delivery Committee shows also 
very satisfactorily. Since the last annual report the office of Statisti- 
cian to the Exchange has b:en abolished, and the work heretofore per- 
formed by him has been delegated to the Superintendent; this change 
having been inaugurated eee motives of economy, without, we be- 
lieve, impairing the efficiency of our reports. ° * - * 

The volume of business transacted has fallen behind that of last year, 
the transactions in cotton for future delivery aggregating 20,184,400 
bales, against 28,924,400 last year and 28,079,800 in 1887. * v . 
The trade in spot cotton has shown an actual improvement, reaching 
in 1889, 4S3,024 bales; 1888, 325,917 bales, and 1887, 244,997 bales. 

The operations of the [Inspection Bureau show that from May 1, 1888, 
to May 2°), 1889, inclusive, there have been inspected 233,956 bales, of 
which certificates have been issued d iring the same period for 187,762 
bales. During the same period 171,976 bales of certificated cotton 
have been withdrawn, and 80,217 bales, inspected and not certificated 
have also been withdrawn, leaving certificates outstanding on May 20, 
1889, for 102,232 bales, with a guarantee fund on hand, $59,128 18. 

During the past year thirty memberships have been transferred, 
twenty-three new members have been admitted, makiag ths total num- 
ber of certificates of membership outstanding at present 454, against 
454 last year. The number of active members is 433. 

The report of the trustees of the gratuity fund, hereto annexed, shows 
assets of $84,473 95, of which $57,00) is loaned on real estate, $23,- 
602 58 on deposit with the New York Life Insurance & Trust Company. 
Assessments due and u paid, $3,119; accrued interest, $761 37; total 
assets, $84,473 95; liabilities, $14,425; leaving net surplus, $70,048 95. 

The receipts and expenses of the Exchange for the Oty year are 
estimated as follows: Receipts, $30,265; expenses, $27,750; leaving a 
surplus of $2,515. 

The estimated receipts and expenses for running the building for the 
ensuing year are as follows: Receipts, $60,505; expenses, $56,659; 
leaving a surplus of $3,855. 


SHIPPING Nrws.—The exports of cotton from the United 
States the past week, as per /atest mai/ returns, have reached 
31,976 bales. Sofaras the Southern ports are concerned. these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all 





vessels cleared up to Thursday. 
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Total bales, 
NEw YORK—To Liverpool, per steamers Arizona, 371....City of 
New York, 6:2....City of Richmond, 1,219... Etruria, 





358....Germanic, 1,683......- AE ES A ane ae 4,303 
To Hull, per steamer Buifalo, 705. ......-ccccccccccccccccccs -_ 705 
To Hamburg, per steamers Hammonia, 161... Moravia, 
510....Suevia, 681........ vitienss Miketeemieaiiiaeted OE SERIE Re 1,352 
To Amsterdam, per steamer Amsterdam, 100................ 10v 
To Antwerp, per steximer Noordland, 50..............0----20. 50 
To Barcelona, per steamer Letimbro, 2,902........... baeewes 2,902 
To Genoa, per steamer Letimbro, 523............-...---...-- 523 
NEW ORLEANS—To Liverpoo), per steamers Bernard Hall, 3,980 , 
..-. Floridian, 3,805....Merchant, 1,004....Pawnee, 1,460 10,249 
CHARLESTON—To Barcelona, per bark Aurelia, 1,445............ 1,445 
NEWPORT NEWS—To Liverpool, per steamer Gallego, 933....... 933 
N—To Liverpool], per steamers Bostonian, 362....Cepha- 
SUE Rccas lie Bollicccccecces ences pesnnd buen sbibbebeie’ 1,925 
To Halifax, per steamer Halifax, 178................ 2.2 ccc cee 17 
BALTIMORE—To Liverpool, per steamers Barrowmore, 1,046.... 
Dt Ti ccbedcketebvebeenéescasedo seuke peteeeneers ae 
To Bremen, per steamer Main, 1,0t7........ ines ilehineiaiiadinn 1,067 
PHILADELPHIA—To Liverpool, per steamers British Princess, 
8 RS ee aa 2,759 
To Antwerp, per steamer Nederlaud, 487.............-..--0- ° 48 
| eee er ene eeee @e2eGeacaeeeeGeae eee eeaeeaeae 31,976 


The particulars of these shipments, arranged in our usual 











form, are as follows: 
A mster- 
Bremen dam & Baree- 
Liver- & Ham- Ant- lona é& Hali- 

pool. Hull. burg. werp. Genoa. far. Total. 
New York......... . 4,303 705 1,352 Bee BMuEee vcccce 9,935 
N. Orleans see eeeee 10,249 eeene a eeeeeen eeee8 : “#268 eeecesee 10,249 
Di cnencces emuen sandee . oeece :: eee Renee. «sess 1,445 
N’ port N’ws........ a ~@esen » enneen seeeee aseeee coenmee 433 
ton “ee wr fe eee eee 1,925 eeeeee eee 3 3}3;*«8 86 _ eeeaee 173 2,103 
Baitimore. ......... SBOS ccco- ;  seakes omen . sens, Se 
Phil’delph’a “eereee . 2,759 eeene . eeeeee 4387 eeccee enreeece 3,246 
ee 23,167 705 2,419 657 4,870 178 31,976 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


Mew OrRLEANS—To Liverpool—May 24—Steamer Discoverer, 2,035.... 
May 25—Steamer Caribbean, 1,936....May 28—Steamers Andean, 
734; Inventor, 2,173. 

CaaRLESTON—To Barcelona —-May 24—Bark Linda, 1,090....May 30— 
Bark Vittoria M, ” 

Boston—To Liverpool—May 21—Steamer Venetian, 881....May 2L— 
Steamer Scythia, 735..... May 2/7—Steamer Kaasas, 1,703.... 
May 28—Steamer Virginian, ' 

BALTimMorREeE—To Autwerp—May 23—Steamer Gothenburz City, 259. 

PHILADELPHIA—To Liverpool—May 23—Steamer Lord Gough, 


























Cotton freights the past week have been as follows: 
| Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steam d. | Te4 | 764 764 764 ; Te4 
DoviaGl’sg’w.d.| .... | --- laine assieed seat 
Havre, steam....¢c.| 14@5;, | 4@j¢ — (AGM yg | 140546 ; 4@*16 
Do aail......¢. seee on — coe os 
Bremen, steam ¢.| 130 1359 13.0 1340 : 1329 
Do vialLeithd.| .... leat siti inataies pre 
Hamburg, steaui.c. 3g 3g 35 33 by 3g 
Do via London.d. faces ieaeiae _— ain s ones 
Amst’d’m,steam.c., 4219* | 42¥9’ | 4249" | 4219" 2 42 19" 
DoviaLondon.d.|  ---. | sees — eave coe 
Reval, steam....d.,5 4 ly Mi} % 14 
Do sail......d.| .... salsa haninis | a tine 
Barcelona,steamd.| 546 5i¢ 516 B16 516 
Genova, steam .. .d., ly ly 14 4 14 
Trieste, steam...d.| 932 9.9 939 930 932 
Antwerp, steam d.,' S30 Bao Bs 530 bso 




















* Per 10U lbs. 


LiVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 

















| 
May 10. | May 17. | May 24. | May 31. 

Bales of the week......... Daicr, 43,000, 44,000; 46,000, 46,000 
Of which exporters took... 2,000! —1,000| _—13000' 3/000 
Of which speculators tovk... 4,000 2,000) 5,000 1,000 
Sales American .............-. | 34,000 33,0090) 37,000' 39,000 
Actaal export........ ~auwentione | 5,000 7,000! 17,000 8,000 
Forwarded .........-..--2.-0-. | 60,000; 59,000) 59,000, 50,000 
Total stock—Estimated........ | $85,000) 898,000) 877,000} 856,000 
Of which American—Estim’c | 673,000) 669,000) 655,000; 635,000 
import of the week....... 735,000) 80,000) 54,006) 37,000 

Of which American.......... _ _53,000) 46,000) 39,000! 23,000 
mount afioat.......... eoeeeee) 141,000; 121,000, 142,000) 162,000 
Of which American..........| 47.000) 50,000; 54,006] 59,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending May 31, and the daily closing prices 
of spot cotton, have been as follows: 














Spot, Saturday Monday. Tuesday. Wednes. Thursd’y.| Friday. 
Market, ( Freely Freel Full i 
1230: P. M. ( offered. | offered. | Qtlet. | naintined anmes. Quiet. 
Mid.Upl’ds| 6 | 6 6 6 6 6 
Bales ....... | 5,000 | 8,000 | 7,000 | 10,000 | 8,000 | 7,000 
Bpec.&exp. 500 500 | ‘500 | 13000 | 1,000 500 
Futures. | - a 
Market ( aiet at Steady at 
, ; Steady. 2-4 de- uiet. t ° . » 
meee Sige | Qulet. | Steady. | Quiet. "18140 
Market, /| Barely | Gulet Vv 
4 p.m. (| steady. | 20d | Wirm. Firm. | Steady. | steady. 




















‘The vpening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 


Lasis of Uplands, Low Middling clause, unless otherwise stated, 






















































































[Vout. XLVIII, 
Mate, May 25. | Mon.,., May 27. | Tues., May. 2S. 
{ 

Open High | Low.| Olos | open High | Low.| Clos.|| Open: High| Low.! Clos, 

d. d. a. a. d, a, a, ad. d. d. a, d, 
May. ....0«- 5 62 | 562 | 562)562|' 560) 561/560!561!'560' 5821560! 562 
May-June. | 562 562/562 |562/' 560); 561| 560'561/)' 560) 562/560! 562 
June-July..| 563 | 563/563 563 )}'561/561/561/5611/561'562/561L! 562 
July-Aug...| 600) 600; 600) 600/' 562/)562'562)|562/'562 ' 563/)562) 5638 
Aug.-Sept..| 563 | 563 | 563 | 568!'561!561{561/)5611)/561'5621561| 562 
September .! 563 /| 568/563 | 563) 561|561|561/561/)/561/562/561) 562 
Bept.-Oct.../544/545/544/545)/ 543) 541/543!544/11544/5441544) 544 
Oct.-Nov...|585 | 536/535 |536/'584'535)584/)535'/5384'535/584/ 835 
Nov.-Dec...| 5 33 woes tela ces 5 32 | 532; 532)532/)/532'533|532!) 533 

Wednes., May 29.'| Thurs., May 30. Fri., May 31. 

! 

Open! High | Low.| Clos.||Open' High Low.|Ctos. Open| High | Low.) Clow 
aZJjiadidaiaiditdijdaitditidaitdidi 4. 
May once coee 563 |6C0O) 563);600|'601 | 601/601!) 601/'563'56315863!| 563 
May-June..| 563 | 600 | 563/600 ,|600| 601/600 601!'563/5631562!' 563 
Jane-July..| 563 (601 | 563/|60L)}|/600)601L/600' 601)'563| 563/562) 563 
July-Aug...| 601 | 602) 601/602 602 602 602,602 ||600|); 6001600; 600 
Aug.-Sept..| 563 | 601/563) 601 600 601 600' 601/'563')563)563) 563 
September ./ 600 | 601/600) 601 |/601 601) 601) 601 || 563 | 563/563) 568 
Sept.-Oct ../545 | 546/545) 546 546 5 46 546 5 46 543 ,/5441;5438) 544 
Oct.-Nov...} 536} 537 /|5361537/1'536'536/)536, 536 5 34 | 535 584) 535. 
Nov.-Dec...| 533 | 534 | 533/534 eed bes 535 | 583 joan eee 5 32| 532 



































‘BREADSTUFFS. 
FRIDAY, P. M., May 31, 1889. 

The flour market has shown very few new features, and no 
important changes in values can bereported. There has been 
at times some export demand for low and medium grades, 
but not enough to lead to any considerable activity or pro- 
mote any decided exhibition of ttrength in values. The high 
grades, depending mainly upon the local trade, have sympa- 
thized closely with wheat, and on Wednesday were dull and 
weak. Rye flour and corn meal favored buyers, To-day the 
market was rather quiet. 

The wheat market has been unsettled by varying and some- 
what contradictory crop accounts and other icfluences, At 
the opening cable advices were depressing, and wheat de- 
clined. On Tuesday frosts were reported from the Northwest. 
and prices improved in the face of dull a.vices from abroad, 
where the statistical position discouraged buyers. But on 
Wednesday the frost accuunts were denied and prices weak- 
ened. There was some export demand, but not nearly so 
much as lastnight. Local millers have also bought less freely. 
The decrease in the visible supply, though considerable, was 
not large enough to give holders any support. To-day the 
opening in futures was firmer, on frost accounts from the 
Northwest, but prices declined and closed lower. Spot wheat. 
was more active for export, 100,000 bushels No. 2 red being 
taken at about $1%c. f. o. b. 

DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT. 


Sat, Mon, Tues. Wed. Thurs. Fri, 
June delivery ........... c. 813, 81 81: $1l4s 8072 
July delivery ..........- ¢. 8244 81% 82%, 824% a 817%, 
August delivery......... Cc. 815, 8138 8214 82 = 82 
September delivery..... GC. $17 Sl% 8258 23 > 8219 
December delivery...... c. 84% 84%8 8533 85), 8518 
May, 1890, welivery....c. 89 8 55g 891g seme : 89 3e, 


Indian corn has ruled low under the very free offerings in- 
cident to the large, quantities arriving at the principal West- 
ern markets and the favorable prospects for the next crop. 
On Wednesday there was an active business for export, mainly 
in No. 2 mixed by canal at 413g@4l4¢c. afloat, with canal 
white at 42c. afloat. To-day the openiog was firmer, but the 
best prices were not sustained. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat Mon. T Wi 


. ues. ed. Thurs. Fri. 
June delivery........... ce. 407% 40% 40% 40% 407% 
Juty delivery ...........c. 4139 40% 4138 414% 60 41% 
August delivery......... c. 41% 41% 41% #£=441% I> 42 
September delivery..... Cc 42% 42 42%3 42 ' 42% 


Oats have ruled lower, with an unsettled feeling. To-day 
the market was without decided change, 
DAILY oe ae OF NO. Z2 MIXED OATS. 
a 


. Mon. Tues. Wed. Thurs. Fri. 
June delivery........... C. 27% 273g «= 2773 2733 ‘Sy 2715 
July delivery.........--. CGC. 233548 27% 234g 28 & > 28 
August Gelivery........ B. <caes none oeaw 28330 =; 28% 


Rye has been dull and nominal. 
The following are the closing quotations : 








FLOUR. 

en #@ bbl. $2 10@$2 6V Southern com. extras. $3 25@ 375 

Superfine ............. 240@ 300 Southern bakers’ and 

Spring wheat extras. 285@ 315) family brands...... 400@ 475 

Minn. clear and sira't. 75@ 50 Rye tlour, superfine.. 2850 300 

Wintershipp’gextras. 300@ 365/ Fine.... .........60. 2400 260 

Winter XA and XXX. 375@ 5 00 |Corn meal— 

Patents ........-ccece 500@ 600/| Western, &........ 2652 275 

Southern supers...... 275@ 315! Brandywine........ 285@— — 

GRAIN. 

Wheat— Cc. Cc. Corn— Cc. c. 
Spring, per bush... 78 @105 Western white..... 41 @ 43 
Spring No. 2 ....... 90 @100 ye— 

Red winter No.2.. 81%@ 83 Western ..... Bbu. 48 @ 51 
Red winter ........ 77 @ 92 State and Jersey... 53 @ 55 
WE aseseonceesens 80 @ 30 |Oats—Mixed........ - 27 @ 30 

Corn—West’n mixed. 40 @ 4219; White........... --- 32100 381g 
West’n mixed No.2. 411¢6@ 4210! No. 2 mixed....... 27%@ 29 
Western yellow.... 41 @ 43 No. 2 white........ 33%0 35 


The movement of breadstuffs to market is indicated in the 





statement below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at West- 
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ern lake and river ports, arranged s9 as to present the com- DomesTIC CoTTON Goops.—The exports of cotton goods 
parative movement for the week ending May 25, 1889, _from this port for the week ending May 28 were 6,953 pack- 
ages, valued at $364,716. their destiuation being to the points 
Receipts at—|  Flowr. | Wheat. Corn. Oats. | Barley. | Rye specified in the table below. 
Bhis.1941bs Bush.60 lbs| Bush.561b | Bush.32 lbs| Bush.48 I> | Bu. 56 1h os <7 
Chicago.....: 67,552 81.780 , 3,213,784] 1,180,148, 54,412] 26,705 . 
: NEW YORK TO MAy 28. 
Milwaukee...} 82,814) = 78,550 28,940 88,000 20,150 8,400 “gr . 
Duluth....... 12245) 51,ti2} saa}... nell. “deewr i teh ee ee 
Minneapolis.| — .«....- 454.850 aote- eee: ones cooee | Great Britain.............26- 167 4,404 74 993 
Toledo....... 8.443 $8,341} 145,190 6,915 ne . | Other European............. 9 961 44 1,436 
Detroit... . 2,540) 70,675 46,592 38,390 4,500 me Chima......22.220-2eeeeee wees 5,677 24,083 1.781 2 -,243 
Cleveland. .. 7,477, 89,938! = 10,585) ~~ 80,521 6.953 650 sromssees re tereesceeseeseee [oseereas Nar ae Hoo : 
St. Louis..... 15,833, 77,544. 431,525) 253,765 6,000 na, a aap apenas, eaebeihuatiel 60. |i... ua 2145 
Peoria....... 2,850, 23,000, 252,600} 333,000] 11,400|_—_5,50 | West Indies........---.-..-- .| 182 6,7x9 213 | 6,498 
Tot.wk.'89.| 175,053, 965,70 4.128843 1.979.579! 103,915] 47,597 aero Bie —ec as caeiwehaegens att a oa — go 
Same wk.’8s, 276,908 eee 2,530,404 2,237,227) 106,542 8Y,6S5L South aa taaalela agency 710 15.463 A97 12,640 
Same wk.’87.| | 240,313) 2,524,075) 1,567,063, 1,652,739, 128,320] 21,000 | Other countries.............. 63 1,423 22 1,046 
Since Aug. 1 | | — 
1888-9...... 1.936.683) 82,792,222 100,858,732 69,185,155) 24.592.715, 4,512,193 |, Total.............-....-.. 6,958 | €3.058 || 4,470} 68,980 
1887-8...... 10,363 772) 97,502.347| 73,428,066] 64,331,216| 22,305,454] 1,881,677 | “ China, via Vancouver......|........ 26,714 ||.....-..| 18,830 
1886-7...... 9,274,048) 78,823,817 %2,580,606' 56,592,634 20,937,403] 1,871,259 i SS te 16.953 | 99.772 || 4.470 37.310 
Toe exports from the several seaboard ports for the week | ™* From New England mill points direct. 
ending May 25. 1889. are shown in the annexed statement, . The values of MY. a So January 1 have been 
Hzporis 3.637,007 in 1389, against $4,175 014 in 183%. 
pen— | ee a 2 we Lee — piers There was a freer demand for some descriptions of staple 
Bush. Bush. Bole. Bush. Bush. | Bush. | Cotton goods at first hands, large jobbers and the manufactur- 
Mow ork ee 5 ty \ yt 3.38 18,754| 9,215] ing trade having in some cases anticipated fall r- quirements 
oston. .. 5796) 268,452) 2y,42 tenes ------ | to a moderate extent. Some popular mikes of bleached cot- 
! -* seeeeel|  s#eee88 eeeeeel| teeeee \ < 
| tt atm se | 31713 | tons, as Lonsdale, Fruit-of-the-Loom, Hope,&c., were marked 
Philadel .| _...... 41,500} 10,995 papa? ao see) ...... | down Yc. in order to close out stocks on hand, and very large 
Balin’ re 75,200 A, : pte = weeene| seen -| _ eseeee | sales of these go ds wereeffected by agents. Brown sheetings 
WNews”” erence] Sen 60 sonene sereee| eee | and drills were in moderate demand and st-ady, and there 
Bichmd | ow) PZ) cho] it] rit | was a fair business in wide sheetings, cott»n flannels, corset 
ere er — | jeans and saiteens at unchanged prices. Colored cottons were 
Zetoot. 411,205 2,123,188; 105,740 2,315, 16,754) 43,958 | in irregular demand, and there was a brisk inqniry for table 
1888...| 399,024 501,757! 150.832]  geagiAeete ne: 36,769 damasks, Print cloths were quiet in demand and the tone of 
ae : 3 ; the market is rather easer. Extra 64x84s are still held at ; 
The visible supply of grain, comprising the stocksia granary | x %c., but 56x603 have receded to 33¢c. 
at the priccipal points of accumulation at lake and seaboard : 1889 1888 1887 1886 
ports, and in transit by water, May 25, 1889: | Stock of Print Oloths— § May23. May26. May 23. May 29. 
Wheat, Oorn, Oats, Rye, Bete, Held by Providence manuf’rers. 70,vC0O 3,009 116,000 71,000 
In store at— bush, bush. bush. bush, bus Fall River manufacturers ..... 17,000 10,000 237,000 8 3,000 
ag = pawee ese at 422,908 414,617 Pane 8,096 Rae 24 Meme ay ae sees : ee a ae taoee ay 
0a Oat. ....- 72,0 | ’ 0 eeeeeeee u © spe eatin . , ® : , 
Albany ......... EAM ig. 35.000 28.500 62,000 600 - 
Buffalo ........ 2,109,383 204.815 100,185  33,"80 7,616 Total stock (pieces) ......... 87000 19,000 453,000 340,000 
| aa oe editing # A etal tt 3.315.741 663.168 40.800 Foreign Dry Goops.—Importers have experienced a light 
Duluth........... 1,738.273 720,315 34,519 ........ ....-... | hand-to-mouth demand for foreign goods, and the jobbing 
Toledo i: OR 774.994 au4 e2t 20,108 wot veers trade was light and ely gcse a most staple imported 
Cuolt........... 63,08: 3.739 19,620 = 3, i fabrics are firmly held as arule, and burlaps, fall hosiery, 
St Louis... © 636,267 885.203 133,572 18,099 14075 | etc., have an upward look, |The auction rooms presented no 
Do afloat ..... ides 120,000 .....-. tebe’ a aieee nad features of special interest, the large sales of domestic flannels 
Semon seecees eer ket sete ona ken ees ey my having deterred importers {rom sending consignments to the 
teeee ceees . é ? , ~ ‘ off ; houses 
Torouto......... — SAS .ididsi. 119'076 | #uctlun ' 
Montreal... “a i : $99,771 a 193 Pe ‘ciate eee 651,44 Importations of Dry Goods. 
iladelphia..... 56,2 U, DT  ttincmes . ebaeadene . ; ood j 
Peoria... .....-.- 109.705 52,642 342.437 “86551 “s3o16| The smeared of — 8 ¢ this port for the week 
Indianapolis. .... 51,232 I tht lag lt AB ending May 23, 1889, and since Jan. 1, and the same facts 
Ranans Clty... 00 75,201 o35-A08 a09.074 sant Medaeees for the corresponding periods of last year ure as foliows: 
Baltimore....... ° 482,7: 7, 57,10 »24 odie «kate 
Minneapolis...... 5,413,777 2,500 130,028 ........ 4205/5 @ & Ss |p = & = = 
et “See sali coe wcll 22 Fuzoss)| | 8 Fezoss| | Puzose | 
On Mississippi... —_........ ee TOE saecsene’  seenguee = eS 68Rrase| |= as $2 rat8 3 OF rsss 
On lakes......... . 281,313 2,122,117 620,433 25,299 35.689) 2 es E". S=s) lo sg FM. S=s ig EM. 3-3 
On canal &river. 448,000 1,734,500 641,400 93,300 8,900] 5 FE gi: F: S| “ r+. Bs 7 BS S ne Bs - 
eneane attains amine bp oO: sees S| IE : eas : ee t% 2 
Tot. May 25, °89. 21,254,335 11,054,936 6,311,751 1,217,692 613,557] 2 §: S: Pe 5 = §: ez: pis gl fs gt tis E = 
Tot. May 18, '89. 22,312,701 9,691,944 6,.50.3011,301,176 60:,676]5 2. 2:5: 2) (F 2. RPrii: 2) |. Bris - 
T ot. May 26.°88. 27,662,465 8,263,3605 002,811 206,123 378.495 pI B: cee : : => ot 5: : eee ‘ = : es ‘ . 8 4 & 
Tot. May 28, '87. 43 212,520 12,073,6113.750.288 277,276 212.565]: si titted) fs yt tetet dole terse l ¥ 
Tot. May 29, ’86. 34,888,596 7,911,951 1,919,850 274,075 321,227 | —— <= | “__— _ = 3 
©; Qw Cian] = | DS pat ed et et 4 
~~ s @ , a ©. ss + [4 Oe @ > ks 
oo @r; Crone wt LD be eet 52 Ss 2 3 aac 
THE DRY GOODS TRADE. Zlaciseacs | |S asi SS¥3s FI Sees | Ssls 
New York, Friday P. M., May 31,1889. | ©) = WH | is ae |. ae ee 
In spite of the intervention of a legal holiday (Decoration | 8) vo) 8eras [EN wel spyez [nis ceernea |S = 3 = 
Day), and notwithstandi»g the great attractions offered by | o| su) Re sw> ER) calieand [3/2] vowien /F/Z3/z 
the auction rooms, which engrossed the attention ot buyers! @/E8|Sa5a5 |. S| ZSlS2ete 2/2) 25553 |" | Sle 
at times, there was a very fair business in dry goods the past S| . F 3 
week, and there is a very cheerful feeling in the trade arising | 8] 83] aia Ate Stole we [EIS I Rectcecee [Ul B Is 
from the successful outcome of the late public sales of cotton | &} sr! NE: a2 I> S x SORAS aN 2: S82 =| 3 2 
and woolen goods. Large peremptory auction sales of flan-| % Sz Secwe |S os| aceon =\5 aHSho > = 
nels were held on Tuesday, Wednesday and Friday, and very | 2 - “22 =="“2_|z = ek re ai = eS aE: 
heavy blocks of merchandise were distributed in this manner 4 od PO aig te rrarorom |p $ natant "\% 
at prices which fully realized anticipations, most of the goods | 2; Zn) Qh |Z Ki S| Rosh [Zw US-be |S 8 
having brought a consid@rable advance upon last year’s quo-} §| ES) 25585 ER | SS|asZFel Sis! SsPZ2S*1F] ole 
tations, The demand for fall and winter goods at first hands | oj eu | wivis se = > £S|eoeoy Sb) ee oxh |S 2 |o 
was of very fair proportions, and a good business in medium] $' SE) KRESS (ZelSS!AFFSu [Flal weary | 4 
and medium fine bleached cottons was done by some of the | —>~——— mm as FS 
commission houses, Tne jobbing trade was interrupted to; S1%_ 1 Uy JE Si SSlteauss het <4 EY x ==\° 
some extent by the auction sales, but a good pack» ge business | 3 GO] Se oe [wa] Se) Se 22 Sie) 6822 = is ss 
in bleached and colored cttons, wool flannels, &c., was re- | ©) == pene eee Panes rere | i > 2 ca * a 
ported by some of the principal jobbers. bs Z| ot. ee E33 | ED {i omvnn Is ele 
Domestic WooLEN Goops,—The demand for woolen goods| SS) ES) FFEoN |S; RSI ONES S [FS] eHHSSHe/ 2) ods 
at first hands was irregular, and upon the whole sluggish, | «| ¥#x|oSonr |S oz | or eIS ES) eoese 18 isSl 
the auction tales of flannels having monopolized the exclu- | alacl evans SIEWIREGEE iGlorane rs 
sive attention of many buyers. Heavy clothing woolens con- sales a Blas | as = 4 
tinued to move in fair quantities, on account of former trans-| S| elo lie | |S) 325] Seaat lai geese iF] Sls 
actions, but new business was light and unimportant. Cloak- 2 32,1 Dintieie tm 1 awl tans tate | Ciine [8] 3 z 
ings were ia fairy. quest by the manufacturing trade and | 5] &2| SS2z2SS 21 Bo) SEees Si3e cue S| 
retty good orders tor fall and winter dress fabrics were : - ~ er “ anal = |% 
ked by fealmg «gents, Sat nets. Kentucky jeans und doe- g|e5 Brome | [3S] So) eee | [S| enzeon «|2 & 
skin$ were quiet a «dd anchanged, Flannels were distributed 5 hi | Ooo eo) ware S29 OL APFSNgl2) - 
in fair quanuti:s oy such agents as have annouvneed their in-| N) eo) Hore Pl PS | P2Yse eloSerr 1212 
tention tv «ect auction prices and terms, and a mopernteny | | =o SESS EA =o DASH = e2Nae 2 
good trade was done in the best makes of blankets, , li AE ——— . 
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Lxrust Companies, 





Trust Companics. 





Financial. 











Union Trust Company 
OF NEW YORK, 


73 Broadway, cor. Rector St., N.Y. 


APITAL, . = = i ate te 

‘URPLUS, ad s Sal 3,24 1,00 00 

Authorised to act as Executor, AGuiteteater 
Guardian, Receiver, or Trustee, and is 

A LEGAL DEPOSITORY FOR MONEY. 

Accepts the enquates ageney and registry of stocks, 
#.nd acts as Trus hg of corporations. 

Allows interest = ,~ ts, which may be made 
at any time, and withdrawn on five days’ notice, 
yt interest for the whole time they remain with 

@company., 

For the convenience of Sepoditors, this company 


also opens current accounts subject,in accordance 
with { ite rules, to check at sight, and allows interest 
upon the sevens dail anaes. Such Pp 
hrough the Ci ng 
Ww a TRUS TEES: M 
m. . am .Me 
Henry A. Ken Ambrose C, Kingsiand, 
= T. Wilson, ames lvie, 
Wr. F. i James T oodward, 
Cc. Il. H. Frothingham, 
James N. Piatt, George A. Jarvis, 
D. C. Hays Cc. Vapeereet, 
m. Alex. Duer, A. 
les H. Leland, G. G. G: Williams, 
ward King, R. G. Rem 
B. Wesley, Edward Behe. 
. H. McAlpi Amasa J. P. arker, 


oe ’ Samuel Ls Barger. 

cey ° pew Geo. C 

oy A A A 
EXECUTIVE COMMITTEE: 





Wm. Whitewright, G. G. Williams, 
gomes McLean, E. B. Wesley, 

C. Magoun. Cc. ood 
D. C. Hays, A.C. ; Kingsland, 


EDWARD KING, President. 
JA MES M. MCLEAN, First Vice-Pres’t. 
MES H. OGILVIE, Second Vice-Pres’t 
A Oz BONALDSON Secretary 
W. RELLEY. Assistant Secretary. 


United States Trust Co. 
OF NEW YORE, 
45 and 47 Wall Street. 


+ tg pe AND SURPLUS, - $8,060,000 


y is a legal depository for moneys 
pend ey court. ond is authorized to act as guardian 


or trustee. 

eH ALLOwes ON DEPOSITS 
which ma may be made at any time and withdra 
after five days’ notice, x will be entitled to inter. 
ryt i a whole time they may remain with the 


© Executore administrators, or trustees o 
and women unaccustomed to the es a —_ 
as well as Solalene and benevolent om 





tions, w iiana this company a convenient deposit- 
ory for 1 sonar. 

JUHN A. STEWART, Presiden 

GEORGE BLISS, V' «Preside 

JAMES P. CLARK, second ident 

TRUSTEES : 

Wilison G. Hunt,/H. E. Lawrence, Edward Cooper, 
Clinton Gilbert, | Krastus Corning, W. By’ rdCutting 
Daniel D. Lord, JohnH. Rboades, Chas. 8. Sm 
Samuel Sloan, /(/Anson P. Stokes,) Wm.Rockefeller, 





James Low, obt.B.Minturn, 
Wm.W.Pheips, (Geo. H. Warren, Wm 
D. Willis James, |George oy 

John J. Astor, {|Wm. Libbey, | 
John A. Stewart, John C. Brown, | 


HENRY L. THORNELL, Secre 
LOUIS G. HAMPTON, +. Somete , 


ex. 








rr, 
-H. Macy.Jr., 
Wm. D. Sloane. 














Holland Trust Company, 


No. 7 Wall Street, New York. 


Capiial, $500,000. Surplus, $560,213. 
RRESPONDEN 
eS. Bank. pine ste ll Holland, 
B. W. Blydenstein x Co., London, England. 

Allows interest on deposits; and interest on bal- 
ances of active accounts of merchants and others. 

Transacts a general banking business. 

Lends money on promissory note, with New York 
or Brooklyn appraised real estate first mortgage, 
with title guarantee policy, as coliateral security. 

Foreign bills of Exchange bought and sold. 

Securities bought and sold and orders for same 
executed on commission through its correspond- 
ents in Londonand Amsterdam and on all Conti- 
— Bourses of Europe. 

cts as Executor, Trustee and Guardian, under 

odo ad the fixed statutory charges; also as Regis- 

ustee, Transfer and Financial ‘Agent for 

States, Cities, ‘Railroads, Towns, and other corpora- 

tions, and for Real Estate Mortgages with Coupon 

Bonds in New York, Brooklyn, and elsewhere. 
——— Rents, Coupons and Dividends. 

otiates State, City, R’y and Corporation loans. 

re ST EEKS—verrett A. Van Allen, John D. Ver- 





James Roosevelt, Jobn R. Pianten, Augustus Van 
Wyck, Henry W. Bookstaver, J. W. a, 
Kuyt, Robert B. Roosevelt, Henry W. O. Edye. Geo. 
M. Van Hoesen. Jotham Goodnow Willies Rows. 
George F. Hodgman, William Remeen. Peter Wyck- 
off, W. D. Van eens Danie] A. Hea 

ROBERT B KOOSEVELT, President 

JOHN D. VERMEULE, Vice-President. 

GEO. W. VAN SICLEN, Secretary. 





M tao Trust Co., 


33 Wall Street, New ae 
000,000 


rusts from persons or eorposations.ca as favorable 
Yerms as osonat similar com 
MAS HiLLHOUSE, “Presiden 

RIC D. TAPPEN, Vice-President 
ESUP, ‘Secretar 





} 
1 
Fad cor 
P 


FREDE 
CH ARLES M. J 





Manhattan Trust Co., 
No. 10 WALL ST., NEW YORK. 
CAPITAL, «4+ «+e ee ec @ © $1,000,000 


DIRECTORS: 

Francis Ormond French, New York. 
R.J. Cross, N. Y. . W. paca, F. » 
H. L. Higginson, Boston. John R. Ford, 
puquet elmont, Jr., N.Y. - J. ® 0. She “at ~ 
E Randolph, N. Y. James O neldon, N.Y. 
C.C. Baldwin, N. ¥ . 8. Rose _ N.Y. 
Chas. F. Tag, Sam’l R. Shipley, Phila. 
R. T. Wilson, N. Y. John I. Waterbury, N. ¥. 





Henry Field, Chicago. 


re O. French, President. J.I. Waterbur 
Cc. W. Haskins, Secretary. A. T. French, Treasurer 


ALLOWS INTEREST ON DEPOSITS. EXE- 
CUTES TRUSTS OF EVERY DESCRIPTION. 
REGISTRAR AND TRANSFER AGENT. 


The Brooklyn Trust Co., 


Cor. of MONTAGUE & CLINTON STS8., BR’KLYN, N.Y. 


CAPITAL (allin U.S. Bonds) -« $1,000,000 
SURPLUS exceeding - «# « 1,000,000 


INTEREST ALLOWED ON DEPOSITS. 

This Company is authorized by special charter to 
act as iver, Trustee, Guardian, Executor or 
RAcsnieneahbe. 

=~ can act as agent in the sale or management of 

1 estate, collect interest or dividends, receive 

registry and transfer ~~ or make purchase and 
e of Government and other securities. 

Religious and charitable institutions and persons 
unaccustomed to the transaction of "Veninion will 
find this Company a safe and convenient depository 
for money. 


RIPLEY ROPES President. 
EDMUND W. CORLI o-Pres. 
JAS. ROSS CURRAN pen ms 
FREDERICK C. COLTON, Asst. See. 





re, Pres. 





TRUSTEES. 
sosiah ¢ O. Low, (John T. Martin, .Wm. H. Male, 
Alex. M. White, (Fred. Cromwell, Ripley Ropes, 
A. A. Low Jo bn P. Rolfe, ‘Abra B ylis, 
Mich’iChauncey, E. W. Corlies, /H. W. Maxwell, 
Wm. B. Kendall. |H’v K. Sheldon, iJ J. Pierrepont. 


E. F. Knowlton, Cc. D. Wood, 





The Finance Company 
OF PENNSYLVANIA. 


CHARTER PERPETUAL. 


Capital, full paid, - «- - = « $2,500,000 
Authorized Capital, «- = « « s00¥8, 000 


185 & 187 SOUTH FOURTH STREET, 
PHILADELPHIA. 


General Banking Business conducted. State, 
Municipal and Kailroad Securities negotiated. 
Accepts the Transfer Agency and Registry of 
Stocks, and acts as Trustee o norton es of ee 
porations. Interest allowed on pos Corr 
spondence of Inland Banks and Bankers solicited.- « 


"DIRECTORS: 
Wharton Barker, Charlem 
John H. eats. » - eg 
George DeB. m, 
James Dou ugherty, 
Simon B. Fleisher, 
Isaac — 
WHARTON BARESE President. 
OWER, R, JR., Vice-President. 
N MSTERN. T reasurer. 
RUSSELL STUKGIS HUBBARD. Secretary. 








e Tower, Jr., 
’ Blabon, 





Illinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $1,125,000 
INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly und eg the jurisdiction and 
supervision of the State of Lilinois,is a LEGAL 
DEPOSITORY fer court Mone gs and is authorized 
to act as TRUSTEE, E KECEI and 

IGNEE for OSTA TES, INDIVIDUALS and 
CORPORATIONS. 
OF Ha ‘eee 
John J. Mitchell, Preside 
John B. Drak e, Vice-Pres ident. 
Wm. H. Mite 


hell, Second + -ltaaeeaenee 
James ‘3 Gibbs, Cashie 





DER ECE 
Roorge Se Sturges, m. H. Mitchell, 
} to B. Drake, 
Wm. H. Reid, John J. Mitchell, 
L. Z. Leiter, John McCaffery, 


John Crerar. 


SWISS UNION BANK, 


Schweizerische Union Bank. 
ST. GALLE, (Switzerland), 
Capital Pa‘d Up - 12,000,000 Francs 
Solicit Accounts and Agencies of Banks and 
Banke 


ALLOWED ON DEPOSITS. 


INTEREST 
CABLE TRANSFERS, LETTERS OF CREDIT. 








R. T. Wilson & Co., 
BANKERS & COMMISSION MERCHANTS 
2 Exchange Court, New York | 


) F. 0. fF 








New York Security and 
Trust Company, 


46 WALL STREET. 
CAPITAL - - - - $1,000,000 00 
INVESTED IN UNiTED STATES BONDS. 
SURPLUS - - - = $500,000 00 

CHARLES 8S. FAIRCHILD, Pres’t. 
WM. H. APPLETON, Ist Vice-Pres’t. 
WM. L. STRONG, 2d Vice-Prest. 


This Dompany is a lezal depository for Court and 
Trust funds. llows interest on deposits. Acts as 
Executor, Trustee, Administrator, Guardian, an@ 
Receiver. Takes entire charge of Real and Per- 
sonal Estates. Acts as Register and Transfer 
Agent of all Stocks and Bonds. 











TRUSTEE?. 

Chas. S. Fairchild, Loomis L. Whit 

m. H. Appleton, Jas. J. Hill, St. Paul, Minn. 
wa: L, Strong, Hudson Hoa land, 
Wm. F. Buckley, toswell P. Flower, 
Wm. A. Booth, cates ee 
Wm. H. Tillinghast, 7 . Backe 
Wm. H. Beers, John King 
Wm. L. Scott, Erie, Pa. E.: N. Gibbs Norwich, Conn 
.c, Baldwin, 8.T. Hauser, Helena, Mon 
S uart G. Nelson, M.H.¥olger, Kingst’ n,Ont 
M. C, D Bord den, Daniel 8. Lamon 





Aug. Kountze 
JOHN L. LAMSON, Secretary. 


The Nassau Trust Co. 


OF THE CITY OF BROOKLYN. 
Organized under the laws of the State of New York 
101 Broadway, Browklyn, N. Y. 
CAPITAL $500,000. 


Deposits received on time or subject to check. 
Interest allowed on daily balances, and specia} 
rates on deposits for a specified t 
Authorized by law to actas Execator, Adminis- 
trator, Guardian, Trustee, Receiver, Fiscal 
Transfer Agent and as Registrar of Stocks and 
Bonds; is a legal depository for Trust Funds, and 
for moneys paid into court. 
Accounts of Religious and Benevolent Institu 
tions, Societies and individuals solicite 
Checks on this Company are paid through the 
New York Ne ten Hou 
Te HEBLOCK 990 { Williamsburg. eas 
A. D. Ver LLAM DICH 
yOEN TRUSLOW, ¢ Vice-Pres’ts. 
F. RICHARDSON, Secretary. 
es 








TRI Si Ets: 

Wm. Dick, T.A. Havemeyer, C. = oe 
A. D. Bai rd, F, W. Wurster, H. Male, 
Darwin K.James, Bernard Peters, Low. M. Palmer, 

—— . E. Horwill, Josephs F.Knapp, 
Er B Tutt e, Geo. "H. Prentiss, Joel F. Freema 
John Truslow, Jno. T. Willetts, Wm. F.Garrison, 
Thos.F.Rowland, Chas. H Russell, A. D. Wheelock, 
Ditmas Jewell, John Loughran. Edwd. T. Hulst. 








The Cheque Bank, Limited. 


| Established in London, 1873.] 
HEAD OFFICE: 


4 Waterloo Place, Pall Mall, London, 


‘ 


TRU ES: 
The Right Hon. JOHN BRIGHT, M. P, 
The Right Hon. Earl BEAUCHAMP. 


Bankers: BANK OF ENGLAND, 
REFEbENCES BY PERMISSION: 


Messrs. WILLIAMS, DEACON & CO 
Lombard Street. 
THE UNION BANK OF SCOTLAND, 
Cornhill, London. 

The Assets of this Bank being invested in British 
Government poqarites make the Cheques abso- 
lutel po AE TO CASH, as BANK OF ENG- 
LAND NOTES AREY 

The Cheques are sold ping! 1h. c put up in books 
for the spepias use of IMPO and TRAVEL- 
—— o have occasion either to remit or to visit 

urope. 

Every Cheque is as goodin one country as an- 
oteer one is cashed o, presentation, WITHOUT 
CH at u wards of nine of the principal 
BANKING HO IN EURO 

ore bmn with BANKS and BANKERS in 
every State is solicited, and a handbook containing 
a list of the Bank’s correspondents will be fore 
warded on application. 

E. J. MATHEWS & CO., . 
BANKERS’ AGENTS, 
2 Wall street, New York. 
REFERENCES BY Pearson: 
JOHN W. MACKAY, ident Commercial 


Esq., Pre 
Ca pies Co. Mackay-Bennett Cables) New York. 
CH. a , President Manhattan Trust 


Co. , Yo 
8. A. ‘CALDWELL. eg. President | ident Insure 
rust & Safe _ Co., Philadelphia. 
SAMUEL Rk. SHIP ad da Provident 
Life Insurance k i AL, 
AS COCH 





& 
W. 8. ELKINS, Esq., Director Pennsylvania Ratle 
way Co., Priundal ‘phia. 


H. L. Grant, 


145 BROADWAY, 





No. 
NEW YORK. 


CITY RAILROAD STOCKS and BONDS 
BOUGHT AND SOLD. 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 
Collections made on all Southern points on best 
terms; prompt retryOriN P. BRANCH, President. 
JOHN F.G ENN, Casb. FRED. FP. SCOTT, Vice-F res, 











